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CONG BO THONG TIN BAT THUONG
EXTRAORDINARY INFORMATION DISCLOSURE

Kinh giri/ To: Uy ban ching kKhodn Nha nuwde/ The State Securities Commission of Vietnam;
Ser Giao dieh Chimg khodn Viét Nam/ Vietnam Excliange;
S Giao dich Chimg khoin Ha N/ Hanoi Stock Exchange;
S Giao dich Chimg Khodn TP. Hd Chi Minh/ Hochiminh Stock Exchunge.

o Tén 1o chire: Cang oy TNHH Chirng khadn ACB

Neme of orgamization. ACB Securities Conpany

‘M thanh vién/ Braker code: 006

Dja chi: Téang 3 Toa nha Léman Luxury, 6 117 Nguy@n Dinh Chiéu. phudng Xuin Hoa. TP.
H6 Chi Minh.

Ackidress: 3rd Floor. Léman Luxury Building. 117 Nguven Dinh Chiew Street. Xean Hoa Ward.
HCMC

Bi¢n thoai: (028) 7300 7000 Fax: (028) 7300 3751

Telephone: (025) 73040 7000 Feaoe: (028) 7300 3751

E-mail: chu@achs, com.vi

NG dung théng tin cong bd/ Contents of disclosure:

Céng ty TNHH Chimg khoan ACB (ACBS) cong b6 Thang bao phét hanh va Ban cdo bich
61 v D6 chimg quyén ¢ dim bao nhir sau:

ACE Securities Company (ACBS) would like to ammounce the Covered Warrant Issuance
Notice and Prospectuses for the offering of U6 covered warrants as follows:

. Chimg qu_\‘én HPG/ACBS/SM/102 Thei han 8 thing (theo Gidy chimg nhin ding ky
chao bén chimg quyén so 225/GON-UBCK ngay 11/6/2026)

Caovered Warrant HPG/ACBS/8M/102 Term 8 months (According 1o the Certificate of
registration of covered warrant offering No. 223/GCN-UBCK dated June 11, 2026)



L

Chimg quyén MBB/ACBS/8M/103 Thavi han 8 thing (theo Giy ehimg nhan dang ky

chio bén chimg quyén s6 226/GCN-UBCK ngay 11/6/2026)

Covered Warrant MBB/ACBS/SM/103 Term 8 monthy (According ta the Certificate of
registration of covered warrant offering No. 226/GCN-UBCK dated June 11, 2026)

Chimg quyén MWG/ACBS/8M/104 Théi han 8 thang (theo Gi_ﬁy chimg nhdn dang ky'
chao ban chimg quyén s 227/GCN-UBCK ngay 11/6/2026)

Covered Warrant MWG/ACBS/8M/104 Term 8 months (According to the Certificate of
regisrration of covered warrant offering No. 227 GON-UBCK dated June 11, 2026)

Chimg quyén STB/ACBS/8M/105 Théri han § thing (theo Gidy chimg nhan ding ky
chao bén chitng quyén sé 228/GON-UBCK ngay 11/6/2026)

Covered Warrant STB/ACBS/SM/105 Term & months (According fo the Certificate of
regisiration of covered warrant offering No. 228/ GCN-UBCK dated June 11, 2026)

Chimg quyén TCB/ACBS/S8M/106 Thisi han 8 thang (theo Gidy chimg nhan dang ky
chdo ban chimg quyén s6 229/GCN-UBCK ngay 1 1/6/2026)

Covered Warrant TCB/ACBS/SM/106 Ternt 8 months (According to the Certificate of
registrarion of covered warrant offering Na. 229 GON-UBCK dated June 11, 2026)

Chimg quyén VPB/ACBS/SM/107 Thoi han 8 thang (theo Gidy chimg nhin ding kv
chito ban chimg quyén so 230/GON-UBCK ngay 11/6/2026)

Covered Warram VPB/ACBS/SM/I07 Term 8 months (According to the Certificate of
registration of cavered warrant offering No, 2300 GON-UBCK dated June 11, 2026)

Chi tiét theo file dinh kém/ Details in attached file,

. Théng tin ndy da duge cdng bo trén trang théng tin dién 10 coa clng ty vio ngay 15/06/2026
tai dudomg dan http://achs com.vn.

This information wax published on the compam:’s website on June 15, 2026, as in the link

i Yaehs. com.vn,

Chiing (91 xin cam két cde théng tin cong b trén day 14 ding su that va hoan toan chin trach
nhiém trude phap ludt v& ndi dung cdc thng tin da cdng bé.

We hereby certify that the information provided is true and corvect and we bear the fuil

responsihilitv to the faw.
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CONG TY TNHH CHUNG CONG HOA XA HQI CHU NGHIA VIET NAM

KHOAN ACB Bc ldp - Tu do- Hank phific
ACB SECURITIES COMPANY SOCIALIST REPUBLIC OF VIETNAM
e Independence - Freedom - Happiness
Sb: A03. 2 |- ACLY. olb TP. Ho Chi Minh, ngay A5 théng 06 nam 2026
Number: 403, 8|(W- AUBS. olb Ha Chi Minh City, June 45, 2026

THONG BAO PHAT HANH CHUNG QUYEN CO BAO DAM
NOTICE OF COVERED WARRANT ISSUANCE

(Gidy chimg nhén clido bén clneng qu_vén 56 229/GONUBCK do Chu tich Uy ban Chimg khodn Nha
‘nede cap ngay 1106/2026)

(Certificate of Covered Warrant Issuance No.229/GCN-UBCK approved by Chairman of the State
Securities Commission on June 11, 2026)

I. Ténto chite phat hanh: Cong ty TNHH Chirng khoin ACB

Name of issuing organization: ACB Securities Company

!‘\.'I

Dia chi tru s¢r chinh: Tang 3. Téa nha Léman Luxury, 117 Nguyén Dinh Chiéu, Phuong Xudn Hoa,
Thanh phd Hé Chi Minh
Headguarters: 3" Floor. Lémen Luxury Building. 117 Nguyen Dinh Chieu Street. Xuan Hoa Ward.
Ho Chi Minh City
3. S dién thoai/7el: (028) 7300 7000
4. 'So Fax/Fax: 028 7300 3751
5. Tén, diachi td chiic bio Ianh phat hanh: Khong cd
Name and address of underwriting organization: N/A

6. Thong tin vé chimg quyén co bao dém dang kv chao ban:
Information of covered warvant issued:

Tén chirmg quyen cé bao dam: Chimg quyén TCB/ACBS/8M/106 Thixi han 8 thang

Covered warrant name: Warrant TCB/ACBS/SM/106 S-month term

- Ma chimg quyén ¢6 bao dam (truémg hop théng bio phat hinh bd sung): Khong cé
Covered warrant code (in case of additional issuance of existing warrant): NiA

- Tén (ma) chimg khodn co s TCB
Underlying Security Code: TCB

- Té chire phat hanh chimg khoan co sa: Ngan hang Thuong mai C6 phin K§ Thuong Viét Nam
Uncterlving Security Issuer: Vietnamn Technological and Commercial Joint Stock Bank

- Loat chimg quyén: Muia
Wearrant rype: Call

- Kieu chimg quyén: Chimg quyén ma nguiri sechiru chimg quyvén chi duge thie hign quyén tai ngay
dao han




11.

12

Exercise type. A warrant under which the warrant holder is only entitled to exercise the right on
the maturity date
- Phwong thire thyre hign chimg quydn: Chimg quyen duoe thanh wan bang tien
Sentlement rype: Cash settlement
- Thai han: 8 thang
Term: 8 months
- Ngdy dao han: 17/022027

Manwity date: 17 February, 2027

= Ty 1§ chuyén dai: 3:1

Conversion ratio: 31
- Gia thyc Hién (chi s6 thue hign): 34.000 déne
Exercise price: 34.000 dong
- Gi4 tri tai san bao ddm thanh toan: 18.000.000.000 déng
The value of the colluteral for payment security obligation: 18,000,000.000 dong
Sé luong dang ky chao ban: 18.000.000 chimg quyen
Total offering number: 18,000,000 warrants
Gia chio ban: 2,000 déng/chimg quyén
Offering price: 2,000 dong per warrant
$é lugng chitmg quyén ¢6 bio dim dii phat hinh (trudng hgp théing bio phdt hanh bé sung): Khong
o

Number of already issued covered warrants (in case of addivional issuance of existing warrant);: N/A

. $6 luong ddng kv mua t§i thidu: Ti thiéu 1.000 chimg quyén dén 1éi da 1.000.000 chimg quyén phén

phdi cho mdi nha déu tr dang ky mua, va & boi so el 100
Bidding volume per investor: From a minimum of 1.000 warrants to a maximum of 1,000,000 warrant
allocated 10 each bidding investor, and in multiples of 100
Thri gian nhin dang ky mua; Tir 08h:00 ngay 1 7/06/2026 dén 17h:00 ngdy 19/06/2026
Timeline for purchase registrarion: From 08:00 17 June. 2026 to 17:00 19 June, 2026
Dia diém nhin ding ky mua chimg quyén va cong bd Ban cdo bach:
- Nha dau tu thue hign dang ky mua thong qua kénh online:
» Tai web SMART acbs.com.vn
e Qua (mg dung ACBS SMART
- Ban cao bach da duge UBCKNN chip thudin, nha déu tr tham khio 1ai website cua ACBS theo

dutmg din www.achs.comn

Piace for warrants purchase registration and Prospecius:




= Investors can register o purchase warranits according to the instructions at:
o Website: SMART. achs.cam.vi
*  ACBS SMART app
- Forthe Prospectus of the warrants approved by SSC, please visit website at: www.achs.comn

13. Ngin himg ma 1ai khoan phong toa nhin tién mua chimg quyén cd bio dam:
- Chi tai khodn: CONG TY TNHH CHUNG KHOAN ACB
- S tai khoan: 8650105330 1ai Ngén hang BIDV Chi nhanh Nam Ky Khai Nghia
Bank where the escrow aecount for covered warrant opened:
- Aeccount holder; ACB SECURITIES COMPANY LIMITED
= Account No.: 8650103330 at BIDV —~ Nam Ky Khoi Nghia Branch

14. Cam két thye hign nghia vu ciia 10 chire phat hanh déi véi nha diiu tir: ".'}-' 3
Commitment to fulfill issuer's obligations to warrant holders: TY N5
Cong ty cam két thye hién tit ca cde nghTa vy lién quan ciia 16 chirc phat hanh déi véi ngwdi sé hﬁu"& *
chimg quyén nhur di céng b6 theo ban cao bach va quy dinh cia phap Judt lién quan L@
We underiake tao perform all relevant obligations of an issuer (o the warrant holders in accordanc “53‘:‘1:

with the specified terms in the prospectus and relevant laws and regulations.

TP.H& Chi Minh, ngay /9 thang 06 nam 20264

m. A
Ho Chi Mink City, June A5, 2026 o

TONG GIAM POC

PRESIDENT & CEO




The State Securities Commission granting the Certificate for Offering of Covered Warrants only
means that the lssuer's registration application has met the conditions and procedures under relevant
laws. It does not imply @ suaraniee of the Prospectus content, nor does it imply that the investment in
warrants is guaranteed or folly settled, nor does it endorse the Issuer's objectives, investment
stratdgies, or busineds plans,
Investors are recommended to read cavelully und understand the regulations in the Prospectus,
especially the risk warning section from page U4 in this Prospectus, and note the fees. charges, and
taxesvnhen lr:uhng um.ru.l warranis,
pastiiEpyice of warrants may change depending on market conditions; investors may suffer losses
abAnd may lose the entire investment capital. Information on the performance of the
G h issued warrants (if any) is for rveference only and does not mean that the
1} rate profit lor investors.

PROSPECTUS
ACB Securities Company Limited
(Operation License No. 06/GPHDKD
issued by the State Securities Commission on June 29, 2000
Amendment to the Operation License No. 07/GPDC-UBCK dated April 4, 2025)

ACBS

OFFERING OF COVERED WARRANTS
(Certificate Offering of Covered Warrants Na;ZZEVGC‘N—USCK granted by the
Chairmen of the State Securities Commission on, ... 411.08.] 2026)

Warrant TCB/ACBS/8M/106 8-month term

This prospectus and supplementary matetials will be available from the date of this
announcement al:

ACBSECURITIES COMPANY LIM

ITED

Chi Mt.nh.Lr.ly
Phone: (028) 7300 7000 ax: (028) 7300 3751

Website: www.achs.com.vn Email: acbsirachs.com.vn

Mr. Vo Dm-h Nam
Telk (028) 7300 7000

Position: Head of Human Resources

Ho Chi Minh City, ... Juast..... 2026




ACB SECURITIES COMPANY LIMITED
( Operation License No. 06/GPHDKD
issued by the State Securities Cantinission on June 29, 2000
Amendment to the Operation License No. 07/GPDC-UBCK dated April 4, 2025)

OFFERING OF COVERED WARRANTS

‘No. Item Content . m
- Warrant Name Warrant TCB/ACBS/SM/106 $-month term |
2 Name (coded of the underlying securities | TCB
3. Underlying seourities issuer Vietnam Technological and Commercial Joint Stock Bank
L Watrant Type Call warrant
5. Exerpize Type A warrant un_der whiich the .\u.}1rfan1_itc1lﬂcr is only entited to
exercise the right on the maturity date
5. Setlement type Cash serlement
7. Warrant term 8 months
5. Within 10 (ten) working days from the date of issuance of the
Expected Issunnce date Certificate of Registration for Offering Cuvered Warrants by
| the State Securiues Commission
8. Expegted lpst trading day Two working days betfore the maturity dute
10. Expected maturity date Eight months sinte s isuance dare
e | conversion Ratio 3:1 (thtee warrants for one share)
12: Within a range of +/- 20% of the closing price of the underlying
Y securities on the wading day  immvedmtely’ preceding the
Rxgrsted Exaraisc prica assuance notice date. The excroise price will be specifivally
annnunced in the issuance notice.
13, V:“I‘"“ f" collmeral for puyment security 0% afthe valie of warrants offiered.
obligations
[, 1,000 (one thousand) to 2.500 (two thousand five hundred)
Offering price VD per warrant, The specific offering price will be officially
announced in the isstuance Hotice,
15 | Yol numiber of offerings: 18,000,000 (cighteen miltion) warrants
a5 g
6. | .. . 18,000,000,000 (cighieen Billion) VND 10 45,000,000,000
Total offering value (expected) (fosty-five billion) VND

AUDIT ORGANIZATION

KPMG Limited Company Branch

- Address: No, 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City.

- Phone: (028) 3821 9266

- Website: hitps:/home kp

CUSTODIAN BANK

Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Nam Ky

Khoi Nghia Branch

- Address: No. 56 (former). 58, 60. 62, 64 Nam Ky Khoi Nghia Street. Saigon Ward, Ho Chi Minh
City. '

- Phone: (028) 3821 8812 Fax: (028) 3914 4714

= Website : www_bidv.c
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-

L. RISK FACTORS

[nvestors are advised to carefully read this prospectus and the accompanying documents to
fully understand the contents of the covered warrants. the risks associated with investing in covered
warrants, and at the same time asyess the suitability of the investment in the covered warrant product
with their investment objectives and financial sitvation, Investors are strongly advised to consult
financial advisors. securities brokers or analvsts prior to making any investment decision relating to
this product.

Covered warrants are derivative financial instruments. complex in nature and not suitable for
inexperienced investors. The isster does not recommend any investment in covered warrants unless
investors have a full understanding of the product and are willing to accept the investment risks
deseribed herein,

The issuer does not undertake any obligation to conduct investigations or research related to
the underlying securities issuer, Warrant holders must not construe the issuance of covered wartants
as any form of recommendation by the Issuer in relation to the underlying securities, In addition,
holders should be aware that the companies or entities with underlying securities, or other related
entities were not involved in the drafting of this prospectus..

1. Risks uassociated with the warrant issuer

- Risks from the fssuer's transactions: The issuer may buy back warrants in the market. and these
warrants can be held or canceled or resold. The issuer may enter into transactions for hedging
purposes. and such transactions may have an impact on the markel price of the covered warrants,

- Payment Risk: In the process of issuing warrants, although strict standards of solvency must
always be complied with by the issuer. there is a risk that the issuer may become inselvent and
unable to fulfill its paviment obligations to covered warrant holders.

- Risk of warrant delisting: Wairans may be compulsorily delisted in the cases stipulated in
Clause 6, Article 120 of Decree No: 155/2020/ND-CP -as amended and supplemented.
Therefore, there 15 a risk of warrants being delisted before the maturity date. The specific cases
are as follows:

a. Theunderlying securities are delisted or their stock index cannot be detenmined;

b. The registration dossier for the offering of covered warrants contains inaccurate information
or omits important details that could affect investment decisions, causing losses to investors;
or when it is discovered that the issuér has not deposited sufTicient funds to guaraniee
paymerit or does not have a bank guarantee for payment:

c. Issuer violates its risk hedging obligations or seriously violates its muarket-making
obligations, leading to its market-making activities terminated in accordance with the
regulations of the Stock Exchange.

d. The warrants have either been fully exercised or have expired;

ACBS Page 4
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e. The listed company has its Operating license in the specialized field revoked.

- Risks from the lssuer's Autonomy: Warrant holders should note that we have autonoiy in our
business operations in accordance with the terms of this Prospectus and may influence the
‘warrant price. In the event of an acquisition or restructuring related to covered warrant holders'
interests, we have the right 1o choose which warrant-related activities we deem appropriate. The
issuer is committed to making prudent decisions. If parties with obligations to the issuer are
unable to fulfill their obligations, this may affect the warrant's performance.

- Risk due o conflict of interest: The issuer is involved in various activities that may create a
conflict of interest with the warrant holder. The issuer can issue and list other warrants that could
affeet the price of this warrant.

2. Risks associated with warrant products

- General investment risk: Holders should be knowledgeable about warrant valuation methods
and should only trade afier careful consideration. Warrants are suitable for investors who
understand the risks and pricing mechanisms involved, An investment in warrants is ot
equivalent to an investment in the underlying asset. Although the return of an investment in
warrants is closely related 1o changes in the price of the underlying asset, the change in warrant
price relative 10 changes in the underlying asset price may not be equivalent. The high leverage
of warrants means that holders will have a higher investment risk compared 1o investng the
same value in the underlying asset.

- Risk due to the maturity date of warrants: Because warrants have an matunty date, their price
can decrease as the maturity date approaches, and this price reduction can be quite significant.
If an investor holds the warrant until the matirity date and the settlement price is less than or
equal to the exercise price, the warrant's price will be zero, resulting in a loss equal 1o the amount
invested in purchasing the warrant. Therefore, before deciding to invest in wartants, investors
need to carefully study the price trend of the underlying security during the warrant's validity
period.

Price risk: This is the risk arising from changes in the price of wurrants, Changes in warrant
price depend on may factors such as the price of the underlying security. the degree of volatility
of the underlying security's price, the remaining validity period of the warrant. interest rates.
dividends of the underlying security. ete..among which the most important factor is the price of
the underlying security. [n addition. the price of warrants also depends on the supply and demand
of the warrant market, Although issuers usua{lly issue warrants volume aecording 1o the
registered quantity with the State Securities Commission, the issuer can still increase the volume
of warrants offered through supplementary issuance, provided that the issuance limit does not
exceed the maximum issuance limit stipulated by the State Securities Comimission. This
supplementary issuance can aftect the price of the warrants.

- Leverage risk: Investing in warrants only involves the change in the price of the underlying
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seeurity and not directly investiment in the under]ying security. Therefore, investors benefit from
the leverage nature of warrants by being dble 1o receive the full change in the price of the
underlying security while only having 10 pay a portion, not the full price of the underlying
seeurity, Additionally, the rate of change in the warrant's price on the market ¢an be greater than
the rate of change in the underlying security's price. so investors can gain profit or lose more
than they would by directly investing in the underlving security.

- Ligmdity risk: This is the risk that investors cannot sell warrants at their desired price due 10a
luck of liquidity in the market for those warrants. The liquidity of warranis depends on market
supply and demand and the effectiveness of the issuer’s market-making activities. Although the
issuer commiits to market-making and providing liquidity to the warrant market, the issuer does
nol guarantee that the warrant rading market will be active.

- Investors holding warrants do not have the same rights as shareholders owning the underlying
security. including but not limited to the right 1o attend the General Meeting of Shareholdets.
receive dividends, the right 1o subscribe to newly issued shares. or other rights arising from the
underlying security.

3. Risks associated with the underlying securities

Certain events (including the issuance of bonus shares or cash distributions by the Company,
spliting or consolidation ‘of the underlying securities. or restructuring events affecting the
Company) may lead 1o adjustmenis to the warrants terms. However, the issuer is not obligated to
adjust the terms and conditions of the warrants for every event related to the underlying securities,
Any adjustments or non-adjustments decision will affect the value of the warrants. Warrant
adjustments’ will be made in accordance with legal regulations. Additionally, certain events
(ineluding delisting or suspension of trading of the underlying securities) may result in the warrants
being delisted or suspended in accordance with legal regulations.

4. Other risks
4.1. Econonic risks

In a market economy, the business activities of enterprises are generally closely linked to the
develapment of the Vietnamese economy. Economic growth creates many opportunities for
businesses to develop., expand production and business activities, and aitract more foreign
investment. In the trend of global economic integration, businesses will face numerous challenges
due to competitive pressure, market penetration, and expansion into new markets, Economic
development prospects are always affected by many unpredictable and volatile factors, which, when
they oceur, quickly and directly impact business operations. This indirectly affects the development
of the stock market in general and the development of warrants in particular.

4.2. Legal risks

Currently, Vietnam's legal framework is being perfected and constantly updated 10 align with
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the general development trends of the economy and society. Therefore, enhancing the stability of
State legal policies is crucial for businesses, especially as the Vietnamese economy eradually
integrates with the continuous development of the global economy, To mitigate the risks associated
with legal issues. businesses. including ACBS, will proactively and regularly opdate their
knowledge of legal regulations to make appropriate adjustments during operations,

Operating as a Limited Liability Company. ACBS is governed by the Enterprise Law, the
Securities Law. and related guiding documents. Any changes to these legal documents will affeot
the Company's operations.

4.3. Political risk

Political events and changes in government policy will always affect the economy and,

consequently; the buginess operations of enterprises.
4.4. Tax risks when exercising rights

According to tax regulations; when exercising rights to warrants that expire in a profitable
state, investors may face the risk that the amount of tax they have to pay may exceed the amount of
pavout they receive. Therefore. investors tieed to consider these issues during their investment
Process.

The business operations of the issuer, as well as the expectations of investors, may be atfected
by other force majeure risks such as natural disasters. epidemics. wars, or the impact of political and
social changes in the world, ete. This oot only affects the business operations of the issuer but also
the issuer of the underlying securities, thereby indirectly affecting the price of warrant products,
1L PERSONS PRIMARILY RESPONSIBLE FOR THE CONTENT OF THIS

PROSPECTUS
1. Issuer

ACB Securities Company Limited (ACBS)

Mr. Do Minh Toean Position: Chairperson of Board of Member.

Mr. Nguyen Duc Hoan  Position; President & CEO.

Mr: Vo Van Van Position: Deputy Chief Financial Officer cum Chief
Accountant.

Mr. Huynh Hieu Nghia  Position: Supervisor.

We warrant that the information and figures in this Prospectus are acourate. truthful, and we
commit to being responsible for the truthfulness and acouracy of such information and figures in
aceordance with the facts as we reasonably aware of. or have investigated and collected.

2. Underwriting firm, advisory firm

Donot have,

ACBS Page?

- = WNEE

ir=r



U PROSPECTUS OFFERING OF COVERED WARRANTS

1Il. CONCEPTS
- ACBS; Issuer : ACB Securities Company.
- UBCKNN : State Securities Commiission of Viet Nam.
- SGDCK : Stock Exchange.
- HOSE : Ho Chi Minh City Stock Exchange.
- HNX : Hanoi Stock Exchange.
- VSDC : Vietnam Securities Depository and Clearing Corporation.

- The underlving securities issuer i5 the organization that issues the securities as the
underlying asset of the warrant.

- TNHH : Limited Liability Company.

- MTV ; Single-member.

- CTCP ; Joint Stock Company.

- VND : Viemnamese Dong.

- CBCNV: Employees.

- SVCK: Compared to the same period last vear.

- DN: Enterprise.

- XNK: Export and import.

- NSNN: State Budget.

- Covered warrant means a type of security with collateral issued by a securities company,
which allows the holder to receive the difference between the exercise price and the
underlying securities price at the time of excei¢ise.

- Qall warrants are warranls where the holdér receives the difference when the underlying
securities price is higher than the exercise price at the time of excercise.

- Underlying securities are securities that are used as the underlying asset of wartants.

- The underlying securities issuer is the organization that issues securities as the underlying
agsel of the warrant.

- Warrant issuer (hereinalter referred to as issuer, or issuer) is a securities company that
1SSULS Warrants.

- A custodian bank is a bank that deposits and supervises assets 'depo_sited by the warrant
issuer to secure payment for the issued warrants, and is not a related person of the issuer in
accordanee with the securities [aw,
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The warrant holder is an investor who owns warrants, who is also a partially secured
¢reditor of the issuer, but is not the warrant issuer.

The exercise price is the price used by the issuer to determitie the pavment to the wariant
holder.

Conversion ratio indicates the number of warrants required to be converted into a unit of
the underlying security. The conversion ratio is rounded to four decimal places

Maturity date is the date on which the warranl holder can exercise the warrant and the issuer
must make payment for warrants that generate profit,

Outstanding warrants are warrants that have not yet expired and are currently held by the
warrant holder.

Issued but not outstanding are warrants that have been issued but not vet owned by

investors.

Issuer's open warrant position includes all outstanding warrants that have not yet been
exercised..

The theoretical hedging position is the expected quantity of underlying securities required
to be held to hedge against risks for warrants. as determined n accordance with the issuer's
hedging plan,

The actual hedging position is the position determined by the quantity of actual underlying
seourities held. the quantity of underlying securities pending delivery in the proprictary
trading account used for hedging purposes. the quantity of securities arising from the
exereise of rights (stock dividend payments, share issuances to increase share capital from
owner's equity) derived from the actual securities held in the proprietary trading account
used for hedging purpeses. and the converted quantity ol securities in the event that the
issuer uses hedging securities that share the same underlying security as the warrants.
Securities sharing the same underlying security as the warrants include actual securities held
in the propriefary trading account and securities pending delivery in the proprietary trading

account,

In-the-money warrant (ITM) is a call warrant whose exercise price is lower than the price
of the underlyving security.

Out-of-the-money warrant (OTM) is a call warrant whose exercise price is higher than the
price of the underlying security.

At-the-money warrants (ATM) are call warrants whose exercise price is equal to the price

Delta; Delta hedging factor is the change in the warrant price in response 1o a change in
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underlying price, calculated based on the Black-Scholes formula.

Formuda for calculating Delta:

Change tnwarramn price

Delta =
Change in underlying price
- The Black-Schaoles formula is & mathematical formula used to price financial instruments,
most notably European options, assuming that the prices of these instruments follow a
normal distribution.

- The payment price of the warrant upon exercise of the right is the average clesing price
of the underlying securites during the five (03) trading days immediately preceding the
maturity date, exeluding the maturity date.

IV.  INVESTMENT OPPORTUNITIES

1. Overview ol the Vietnamese economy

Vietnam’s macroeconomic data for April 2026 continued to reflect a resilient growth
outlook, althongh divergences beneath the headline figures have become increasingly
evident. Industrial production, FDI disbursement, international totirist armivals, and pablic
investment spending remained key pillars supporting economic activity.

However. several bottlenecks became more apparent compared with March, Headline
inflation officially exceeded core inflation: real consumption growth continued to lag
nominal retall sales erowth: import growth outpaced exports; and the recovery in
manufacturing remained concentrated within a relatively narrow group of industries.

e In April, headline CP1 increased by 0.84% MoM and 5.46% YoY. On 2 cumulative
basis, average CP1 for the first four months of 2026 (4M2026) rose 3.99% (4M2025:
+3,20%), approaching the National Assembly’s inflation target of around 4.5%. Meanwhile,
average corg inflation for 4M2026 increased by 3.89% (4M2025: +3.05%).

s Total retail sales of goods and consumer service revenues reached VND 646.3 trillion
in April, up 12.1% YoV, Cumulatively, retail sales and consumer service revenues totaled
VND 2.546.6 trillion in 4M2026. representing growth of 11.1% (4M2025: +9.9%).
However, after adjusting for price effects, real retail sales growth was only 6.3%. compared
with 7.7% in the same period of 2025.

s The Index of Industrial Production (I1P) increased by 3.0% MoM and 92.9% YoY in
April, bringing 4M2026 1IP growth to 9.2% (4M2025: +8.6%). The manufacturing and
processing sector remained the primary growth driver, expanding by 10.0% YoY in April
and 9.9% during the first four months of the yedr,
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e Exports reached USD 45.52 billion in April (+21.0% YoY, but down 2.0% MoM), while
imports rose to USD 48.80 billion (+32.5% YoY and +3.6% MoM). As a result. the trade
deficit widened to USD 3.28 billion in April, pushing the cumulative trade deficit for
4M2026 to UUSD 7.11 billion, in sharp contrast to the USD 4.3 billion trade surplus recorded
i the same period of 2025,

e Total registered FDI reached USD 18.24 billion in 4M2026, up 32.0% YaY, although
the ca.nipusition of inflows showed notable divergence. Newly registered projects
attracted USD 12.15 billion, more than 2.2 times the level recorded in the same period last
vear. while capital contributions and share purchases (M&A transactions) totaled USD 2.96
billion, up 61.9% YoY. In contrast. additional registered capital for existing projects
amotinted to only USD 3.13 billion, down 31.0% YoY. FDI disbursement continued 1o
improve, reaching USD 7.40 billion (+9.8% YoY), marking the highest four-month
disbursenent level in the past five years.

o Public investment disbursement from the state budget reached VND 354.8 frillion in
April, up 8.2% YoY. Cumulative disbursement in 4M2026 totaled VND 187.1 tillion,
representing growth of 10:4% YoY and fulfilling 19.7% of the annual plan. slightly above
the 16.7% achieved during the same period of 2025, On the fiscal front. budget revenue
continued 10 outpace expenditure. State budger revenue reached 44.0% of the anmnual
estimate (+15.2% YaoY). while expenditure amounted to only 21.2% of the annual budget
plan (+11.6% YoY).

Ax of 23 April 2026, credit growth reached approximately 4.11% YTD, while deposit
growth stood at only 2.19% YTD. The widening gap between funding mobilization and
eredit demand continued to expand, indirectly sustaining pressure on liquidity within the
interbank market.

o During April. the State Bank of Vigtmam (SBV) continued to manage system liquidity
flexibly through Open Market Operations (OMO). Outstanding OMO bhalances remained
relatively stable throughout the month at around VND 300 trillion.

» Liguidity support was primarily provided through State Treasury deposit auctions und
deposit maturities. Treasury deposits consistently remained above VND 600 trillion. with
the end-April balance estimated at nearly VNI 670 trillion.

¢ Interbank interest rates remained stable and continued to trade at a premium relative to USD
funding rates. Together with robust FDI inflows, this helped mitigate exchange-rate
pressures despite Vigmam recording a trade deficit of USD 3.3 bullion in April.

« Looking ahead to the second half of 2026, we cxpect deposit and lending rates to remain
elevated relative to 2025 levels. as structural funding constraints within the banking system
have yet to fully keep pace with credit demand. Nevertheless. the State Bank of Viewam
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(SBV) may consider targeted policy easing measures, including adjustments to liquidity
safety requirements and preferential conditions for strategically important projeets. while
maintaining nominal interest rates at sufficiently supportive levels 1o preserve exchange-rate
stability and contain inflationary pressures.
2. Vietnam's financial market and investment opportunities
The Viemamese stock market. represented by the VNIndex, surpassed its 2022 peak (1500
points) in July 2025 and seta new high of over 1900 points in January 2026. The index is currently

testing new suppert levels and wends for thenext 12 months,

I terms of valuation. the P/E ratio of the VNIndex is around 14.x and the VN30 is around 14.x.
This valuation. in the context of Vietnam's GDP growth aiming for double digits in 2026, ¢reates
investment attractiveness inthe Vietnamese stock market over the next 6-12 months, considering

both growth and valuation trends.

Iri terms of liquidity. the trading value on the VNIndex is-currently around 25-35 trillion VND

per session.
The VNIndex has strpassed its historical peak anclis establishing o price channel for a new éydle.
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(Source: Fireant.vn, ACBS compilation)
3. [Investment opportunities in warrants

Cover Warramis are a product issued by securities companies, listed and traded on the HOSE
(Ho Chi Minh Stock Exchange). This product provides investors with a risk hedging tool, as well
as diversification and increased efficiency for their investment portfolios when the stock market
experiences significant volatilitv. With high leverage. this is an opportunity for investors with small
capital 10 access shares of good companies in the market through warrants: A small change in the
price of the underlying security can lead to a larger change in the price of the warrant,

The price of 2 call option depends heavily on the price of the underlying security, the overall
market trend, and several other factors. When investing in call options, the potential profit is
unlimited if the price of the underlying security moves upwards as expected. Meanwhile, the
maximum loss is fixed if the price of the underlying security inoves downwards as predicted. and
this loss is alsa the costof purchasing the call option for the investor,

The timing and methods for trading warrants are similar and convenient to those for underlying
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securities traded on the HOSE. Investors do not need to open a separate trading account to mvest in
warrants. Furthermore, issuers must fulfill their market-making obligations for the warrants they
issue, as stipulated by regulations, which contributes to ensuring liquidity and attracting more
interested investors.

For foreign investors, warrants are an atlractive investment product because there are no himits
on the percentage of foreign investment, unlike when investing in underlying securities. Therefore,
the Vietnamese stock market in general, and warrams in particular, will attract inernational
financial institutions, creating a broader playing field for investors and demonstrating the
professionalism of the market.

However. because warrants are a type of security with unique characteristics. we recommend
that investors.conduct thorough research before making investment decisions in order to minimize

potential risks and losses.

V. INFORMATION ABOUT THE COVERED WARRANT ISSUER
1. General information on the Covered Warrant (CW) Issuer
1.1, Formation and Development History

ACB Securities Company Limited (ACBS) was established under business license No.
06/GPHDKD issted by the State Securities Commission (SSC) on June 29. 2000. [ts head office is
located at: 3rd Floor, Léman Luxury Building, 117 Ngayen Dinh Chieu Street. Xuan Hoa Ward, Ho
Chi Minh City. ACBS's current charter capital is VND 11,000 billion.

In 2000; The State Securities Commission granted operating license No. 06/GPHDKD dated
Commercial Bank (ACB). The initial charter ¢apital was VND 43 billion (Forty-three billion dong).
Since inception, ACBS has been authorized by the State Securities Commission to conduct statutory
securities business operations, including: Securities brokerage; Proprietary trading: Underwriting:
Portfolio management: Investment advisory.

2003: ACBS completed its first capital inerease, raising its charter capital to VND 100 billion
(One hundred billion dong).

2006: In May 2006, the company completed its second capital increase, raising its charter
capital to VND 250 billion (Two hundréd and fifty billion dong). The head office was moved 0 9
Le Ngo Cat Street, Ward 7, District 3, Ho Chi Minh City.

2007; In'September 2007, the company completed its third capital increase; raising its charter
capital to to VND 300 billion (Five hundred billion dong). ACBS officially launched its online
trading system, enabling internet-based transactions secured by digital certificates.

2008: On September 4 2008. ACBS completed its fourth eapital increase, raising its charter
ecapital to VND 1,000 billion (One trillion Viemamese Dong). The head office moved 1o 107N

Truong Dinh Street, Ward 6. District 3, Ho Chi Minh City. Concurrently. the Portfolio Management
license was revoked in compliance with State Securities Commission regulations.
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2009: On November 4 2009. ACBS completed its fifth capital increase, raising its charter
capital o 10 VND 1300 billion (One thousand [ive hundred billion Vietnamese Dong). Brand
positioning with core values: Safety, Accuracy, Confidentiality, Creativity.

2010° Launched a dedicaed Contact Center via 1900 5555533 for wading. Changed the
security method from digital certificates 1o USB Tokens for Internet transactions.

2011: ACBS was honored by Asiamoney Magazine with a number of prestigious awards,
including: Best Customer Service Quality; Best Trade Excercise: Best Event and Seminar
Organization; Best [nvestment Opportunity Presentation and Corporate Meeting Organization: and
Best Broker.

2012: ACBS officially implemented the SWIFT conngetivity with overseas custodian banks.
The company ranked 3rd in brokerage market share on both the HOSE and HNX exchanges.

2013: ACBS introduced the ACBS Trading mobile trading application for devices running the
1OS operating svstem.

20045 On June 13 2014, ACBS relocated its head office to 41 Mac¢ Dinh Chi Suket. Da Kao
Ward, District 1. Ho Chi Minh City, The core values changed: Integrity, Efficiency, Harmony,
Prudence. Innovation,

2015: Officially launched a new, moderm. safer, and more secure trading system. Launched
the ACBS Trading platform {or deskiops, laptops, and mobile devices using the Android operating
system. Recognized among the Top 10 Most Represeéntative Securities Companies in the
Vietnamese stock market,

2016: On January 6. 2016, the new brand identity system was launched and officially put into
use, based on the core values of "Trustworthy - Friendly - Agility". On April 22, 2016, Inaugurated
the Bau Cat Transaction Office: the new trading system was successfully improved to be more
modermn, efficient, secure, and reliable: and the company was one of four securities companies
honored and awarded a certificate of merit by the People's Committee of Ho Chi Minh City for its
outstanding performance over consecutive years,

2017: Established the Dong Nai branch: Launched the ACBS Trade application, enabling
investors 1o conduct online stock trading on 108 and Android; Q3/2017; Estblished the Mac Dinh
Chi 4 branch: Organized the “TRADE PRO 2017 competition for students interested in securities
and those majoring it economies, fingnee, seeurities, or banking in Ho Chi Minh City, ACBS was
honored among the Top 10) outstanding member securities companies: Launched the Top Trader —
Talented Investor program.

2018: Continued to organize the ACBS Trade Pro competition for students interested in
securities and those majoring in economics, finance, securities, or banking in Ho Chi Minh City.
Celebrated the 18th anniversary of ACB Securties Company Limited. Honored among Top 10
outstanding member securities companies of both HNX and HSX.

2019: On May 20th, ABCS sighed a cooperation agreement with EFG Hermes. The Cho Lon
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hranch was relocated to 321-323 Tran Phu Streer. Ward 8, District 3, Ho Chi Minh City.

2020: The company issued its first covered warrants and achieved a highly successful initial
oftering, with the subscription volume exceeding 50% in its initial [PO.

2021; ACBS increased its charter capital to YND 3,000 billion (Three trillion VNII).
Launched the S=eyes, an online sécurities account opening service integrated eKYC technology.

2022: ACBS relocated its Head Office to the 3rd Floor, Léman Luxury Building. 117 Nguyen
Dinh Chieu Street. Vo Thi Sau Ward. District 3. Ho Chi Minh City. Released a comprehensive
upgrade of mobile trading application. The ACBS SMART with a modern and market-aligned
interface.

2023: ACBS increased its charter capital 1o VND 4,000 billion (Four trillion VND), and
concurrently established the Mac Dinh Chi Branch and the Dong Saigon Branch: It was honored as
an Outstanding Member in Securities Depository Operations in 2023 by the Vietnam Securities
Depository and Clearing Corporation (VSDC).

2024: ACBS increased its charter capital o VND 7.000 billion (Seven trillion dong).
Sucecessfully implemented a new securities trading system (trading core): was honored as one of the
Top 10 reputable companies in the Financial ndustry in 2024 by Vietnam Report and Vietnamnet
newspaper; and won the Asian Qutstanding Enterprise award, granted by APEA.

2025: ACBS increased its charter capital o YND 10,000 billion in January 2025 and
subsequently raised an additional VND 1,000 billion, bringing total charter capital to' VND 11,000
billion in April 2025. The company has received awards such as Fast-Growing Enterprise and
Outstanding Asian Enterprise recognized by APEA: Outstanding Digital Transformation Product
recognized by the Vietnam Financial Advisors Community (VWA) and Investment Newspaper: and
Top 10 Reputable Companies in the Financial Industry recognized by Vietnam Report.

& Achievements and awards
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1.2. Company organizational structure

PARENT COMPANY: ‘.

01. HEAD OFFICE
ASIA COMMERCIAL JOINT STOCK BANK 55 MA NGI BRANGH

03. HAI PHONG BRANCH
l 04. DA NANG BRANCH
05. KHANH HOA BRANCH
COMPANY: 06. VUNG TAU BRANCH
ACB SECURITIES COMPANY LIMITED |~ > | 07. TRUONG DINH BRANCH
| 08. MAC DINH CHI BRANCH

09. CHO LON BRANCH
10. DONG SAI GON BRANCH
ACB CAPITAL MANAGEMENT COMPANY - AN T
LIMITED -

(Source: ACBS)
4+ Parent company: Asia Commercial Joint Stock Bank
- Address: 442 Nguyen Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City.
- Phone: (028) 3929 0999, Fax: (028) 3839 9885,
- Charter capiial: VND 31,367 billion.
4 Company: ACR Securities Company Limited
- Address: 3rd Floor. Léman Luxury Building, 1717 Nguyen Dinh Chieu Street. Xuan Hoa Ward,
Hi Chi Minh City
- Phone: ( 028) 7300 7000, Fax: (028) 7300 3751
= Charter capital; VND 11.000 billion, wholly owned by Asia Commercial Bank (ACB).
£ Subsidiary: ACB Capital Management Company Limited
- Address; 480 Neuven Thi Minh Khai Street, Ban Co Ward, Ho Chi Minh City,
- Phone: (028) 6290 53939.
- Charter capital: VND 1,050 billion. wholly owned by ACB Securities Company Limited,

Information about the branches and transaction offices of the Issuer
- Head office
v Address: 3rd Floor, Léman Luxury Building. 117 Nguyen Dinh Chieu Street. Xuan Hoa
Ward. Ho Chi Minh City
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v' Phone number: { 028 ) 7300 7000
v Initial registration date: June 29, 2000
v Business registration certificare: 0302030308
- Hanoi Branch
v Address: 10 Phan Chu Trinh Street. Cua Nam Ward. Hanoi
v Phone number: ((24) 3942 9395
v Initial registration date: January 4, 2002
v" Business Registration Certificate: 0302030508-001
- Hai Phong Branch
v Address: 3™ Floor, 135 Hoang Dieu Street, Hong Bang Ward, Hai Phong City
v Phone number: (022) 3356 9998
v Initial registration date: October 9. 2007
v Certificste of business registration: 0302030508-002
Da Nang Branch
v Address: 218 Bach Dang Street, Hai Chau Ward, Da Nang
v Phone number: (023) 6384 3444
v Initial registration date: April 21, 2010
v Business Registration Certificate: 0302030508-006
- Khanh Hoa Branch
v Address: 80 Quang Trung Street, Nha Trang Ward, Khanh Hoa Province
v" Phone number: (025) 8352 2762
v Initial registration date: April 19. 2010
v" Certificate of husiness registration: 03(2030508-007
- Vung Tau Branch
¥ Address: 111 Hoang Hoa Tham Street (2nd Floor, Block A3-A8), Vung Tau Ward. Ho Chi
Minh City
v Phone number: (025) 4359 7104
v Initial registration date; April 21, 2010
V" Certificate of business registration: 0302030508-005
- Truong Dinh Branch
v Address: 107N Truong Dinh Street. Xuan Hoa Ward, Ho Chi Minh City
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v" Phone number: (028) 3404 3054
v Initial registration date: 03/11/2008
v Business Registration Certificate: 0302030508-012
- Mae Dink Chi Branch
v Address: 41 Mac Dinh/Chi Stieet, Saigon Ward, Ho Cht Minh City
¥ Phone number: (028) 3823 4160
¥ Initial regisiration date: January 27, 2023
v Certificate of business registration: 0302030508-014
- Cho Lon Branch
v Address: 321-323 Tran Phu Street. An Dong Ward, Ho Chi Minh City
v" Phone number: (028) 3969 5348
v Initial registration dates April 15. 2010
¥ Certificate of business registration; 0302030508-011
- [East Saigon Branch
v Address: 3rd Floor, Building No. 53-55 Nguyen Huu Canh Street, Thanh My Tay Ward,
Ho Chi Minh City
v Phone number: (028) 7301 7933
' Initial registration date; 08/11/2023
v Certificate of business registration: 0302030508-013
- Nguyen Thi Minh Khai Transaction Office
v Address: 442 Neuyen Thi Minh Khat Street. Ban Co Ward, Ho Chi Minh City
v Phone number; ( 028) 7303 1568
v Decision approving the establishment of 4 securities company's transaction office: No.
232/QD-UBCK dated April 14, 2010 (Nguyen Thi Minh Khai Transaction Office is a
transaction point directly under the Truong Dinh Branch. not registered as an independent
subsidiary unit, and does not have a separate Certificate of business registration).
- Can Tho Branch
v Address: 17-19 Nam Ky Khoi Nghia Street, Ninh Kieu Ward, Can Tho City
v Phone number: (029) 2378 3638
v Initial registration date: April 14, 2010

v Cenilicate of business registration: (302030508-004
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L.3. Company's management structure
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(Souree: ACBS)
4 Board of Supervisors:
The Board of Supervisors comprises form 01 (one) to 03 (three) Supervisors, whe are appointed and
dismissed by the Company’s Owner. The term of office of each Supervisor is 035 (five) years, and a
Supervisor may be reappoirited for an unlimited term. The Supervisor is responsible before the law
and the Company’'s Owner and the Board of Members for the exervise of their rights and ebligations.
<. Board of Members:

The Board of Members comprises form 3 (three) to 7 (seven) members. who are appointed and
dismissed by the Company’s Owner for a term of 5 (five) years; Acting on behalf'of the Company's
Owner to exercise the rights and obligations of the Company Owner: acting on' behalf of the
Company 1o exercise the rights and obligations of the Company. except for the rights and obligations
of the President & CEO: and being responsible before the law and the Company’s Owner for the
exercise of the assigned rights and obligations as stipulated in the Company Charter, the Law on
Enterprise. and other relevant laws and regulations.

4 Human Resources and Remuneration Committee;

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members on the implementation of human resource management and
remuneration. with a view to building. training and developing human resources. and designing an
organzational structure that effectively supports ACBS’s development needs .

+ Risk Management Committee:

A speciglized body under the Board of Members. .x:egpz-miblc for making proposals and providing
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advice to its the Board of Members and the President & CEO in making decisions relating 1o risk
management at ACBS.

+ Investment Committee:

A specialized body under the Board of Members, responsible for making proposals and providing
advice 1o the Board of Members in making decisions relating 10 investment activities at ACBS.

4 Asset-Liability Management Committee (ALCO Council):

A specialized body under the Board of Members, responsible for making proposals and providing

bearing capacit and equity base.
4 Information Technology Committee (IT Council):

A specialized body under the Board of Members, responsible for making proposals and providing
advice to the Board of Members on information technology matters 10 ensure the implementation
of IT development in line with ACBS's business development strategy in each period.

4 Internal Audit Department:

Imernal Audit Department is a specialized function under the Board of Members, responsible for
independently assessing compliance with laws, the Charter. and decisions oi'the Board of Members;
reviewing and evaluating the adequacy. effectiveness and efficiency of the internal control system
under the Board of Directors: assessing the comipliance of business operations with internal policies
and procedures; parcitipating in the development of internal policies and procedures. evaluating
compliance with legal regulations! reviewing controls and measures for safeguarding assers:
assessing internal controls over financial reporting and business processes: evaluating the process
of identifving. assessing. and managing business risks; evaluating the effectiveness of operations
and compliance with contractual commitments; controlling the information technology system;
investigaling internal violations within the Company; conducting internal audits of the Company
and its subsidiaries: and carrying out inspections and assessments of specific activities as required
by the Board of Members, the Chairman of the Board of Members . the Board of Supervisors, and
the Owner. The Internal Audit Departmient pecforms its functions on the principles of independence.
integrity. objectivity, and confidentialitys.

& President & CEO:

The President & CEO is the person in charge of all daily business operations of the Company.
appointed or hired by the Owner for a term as stipulated by the Owner from time to time, and may
be reappointed for an unlimited number of terms: subject to the supervision of the Owner and the
Board of Members, and accountable to the Owner. the Board of Members. and the law for the
exercise of assigned rights and duties.

Assisting the President & CEQ are the Executive Vice President, each assigned to oversee different
areas of work.
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Units under the President & CEQ
<4 Business Committee:

The Business Committe is a specialized body reporting directly to the President & CEQ, established
to make proposals and provide advise to the President & CEO in making decision for the
implementation of the business funtions as delegated/authorized by the Board of Members in each
period.

The organizational structure is divided as follows:

a) The distribution channel (branches, transaction offices. and trading floors) is the profit
center. the point of direct contact with individual and institutional clients (excluding
financial institutions) to carry out business tasks, responsible for finding. developing.
caring for. and managing clients. and providing client products and services including
brokerage, investment consulting, providing and advising on the use of custody. pledging.
and negotiated trading services for unlisted shares. ete.. o clients. and updating and
providing clients with market. legal. and professional information

b) The Securities Business Unit consists of 02 (two) Departments: Institutional
Brokerage Services Department and the Priority Client Securities Services Department.

i. The Institutional Brokerage Servieces Department is a business unit at the Head
Oftice responsible for identifying, developing. nurturing. and managing clients, as well
as providing products and services to domestic and international institwtional clients: I
performs brokerage and investment advisory services, processes buy and sell orders for
domestic and international institutional clients. and updates and provides market
analysis, transaction information. and in-depth securities investment analysis to chients.

ii. The Priority Client Securities Services Department is a unit that advises and
provides priority client services at the Head Office. providing advice, management, and
implementation of sales policies. focusing on produet distribution and developing the
priority client segment (including individual clients with large transactions...).

¢) The Investment Unit comprises 05 (five) Departments: Corporate Advisory
Department: Proprietary Investment Department: Derivatives. Market Department:
Treasury Department: Fixed Income Department.

1. The Corporate Advisory Department is a business unit directly under the Head
Office. providing financial advisory services related to capital markets. debt markets.
mergers and acquisitions advisory services, and other corperate financial advisory
services related to the use of capital at ACBS.

ii. The Proprietary Investment Department is a business unit al the Head Office that
ifi. The Derivatives Market Department isa business unitat the Head Office that directly
conducts business operations related to derivative products, covered warrants. and

ACBS -



U PROSPECTUS OFFERING OF COVERED WARRANTS

structured financial products,

iv. The Treasury Department is a business unit at the Head Office that directly carries
out the Company's capital business operations in each period to optimize costs and
increase profits for the Company: manages the Company's assets and liabilities
according 1o the direction of the ALCO Board: and mapages the Company's liquidity to
ensire liquidity for business operations and compliance with regulations.

v. The Fixed Income Department is a business unit at the Head Office. under the
Investment Divisipn, with the following functions:

Develop investment siralegies, policies, and business processes for bond trading in
accordance with ACBS's direction for eachi period:

Organize and implement investment activities and purchase corporate bonds:
Organizing activities related to the diswibution of corporate bonds w the market,
mmcluding offering. investmient advisory, and customer service for institutional

clients, with the aim of expanding the ¢lient base and generating revenue from service
fees: valuation:

Analyzing developments in the financial market, interest rate rends, corporate credit
conditions, and macrocconomic factors ensures aptimal investment efficiency and
risk mitigation.

Participate in building and developing the bond trading system.

d) The Retail Securities Services Department is responsible for managing. developing, and
caring for clients who do not hold positions within the Disttibution Channel. This care is
provided through online tools and plaiforms to increase clients' assets-and transaction value
at ACBS.

¢) The Business Solutions and Client Service Department supports the Board of Directors
and coordinates with operational units in developing and implementing business policies,
produet policies. commission policies. and mapaging business performance in the
distribution channel: the Individual Customer Securities Services Department. the Prionity
Customer Securities Services Department, and the Institutional Customer Securifies
Serviees Department.

f) The Market Analysis and Strategy Department supports the company's business units
by providing analytical reports, market outlook reports, securities analysis. sirategic
reports. competitor and markel surveys to improve customer service Guality and increase
investment value for the company and its clients.

g) The Risk Management Unit consists of 03 (three) Departments: Risk Management
Department; [niernal Control Department and Legal Department,

i. The Risk Management Depactment is responsible for identifying, assessing, and
monitoring risks: developing and implenienting risk management policies: approving
crediv applications: proposing risk mitigation solutions; and advising management on

ACBS
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appropriate course of action.

ii. The Internal Control Department is the unit responsible for inspection, control,
supervision, and warning; including but not limited to controlling compliance and
monitoring operations in accordance with the law, the Company Charter. decisions of
the Board of Members, regulations, rules. procedures, work processes. work
instructions, risk management processes of the company. of relevamt
departments/divisions/sections. and of securities professionals within the Company.

iil. The Legal Department is responsible for advising and consulting on legal issues
related to the Company's business operations: it also serves as the focal point tor
handling and recovering bad debts. ensuring compliance with current regulations.

h) The Operations Unit consists of 04 (four) Departments: Securities Operations
Department; Application and Product Development Department; Infrastructure
Development and Information Technology Operations Department; Data and
Analytics Department.

i. The Securities Operations Department is a functional unit at the Head Office
responsible for organizing, managing, and supporting the implementation of securities-
related operations for all units within the Company.

ii. The Application and Product Development Department supports the Board of
Directors: in planning and building the roadmap for the development and
implementation of technology within ACBS: collaborates with other units within ACBS
to implement technology solutions to serve business efficiency and support the
achrevement of ACBS's overall business goals: implements digitalization, automation,
and business process optimization to minimize manual work, improve operational
processes, and increase labor productivity.

i, The Infrastructure Development and Information Technology Operations
Department is responsible for developing infrastructure, managing security, and
ensuring the stable, continuous. and secure operation of information systems in
accordarice with tlie Securities Law, relevant government agencies, and ACBS; and
managing the overall information system architecture to ensure stability.
interoperability, and scalability to support the Company's long-tem development
strategy. |

iv. The Data and Analytics Department is responsible for managing and exploiting data,
implementing data enrichment and data analysis activities to propose specitic measures
to improve ACBS's business efficiency and sales: it is the central point for providing
data, reports, and analyses as needed by ACBS units.

i) The Finance Unit consists of 02 (two) Departments: Performance Management

Department; Accounting Department.

i. The Performance Management Department is responsible for managing the
company's business performance: establishing and operating processes and reporting
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systems to evaluate the company's performance: and analyzing the company's position
relative to its competitors in the market.

The Accounting Department is responsible for advising, organizing, managing. and
executing accounting eperations in accordance with the Company's regulations, ACB's
regulations, and current legal regulations: and managing expenses, including budget
and cost efficiency, tor the Conmipany.

i) The Suppart Unit consists of 03 (three) Departments: Human Resources Management

Department:

General  Administration  Department and Communications

Deépartment.

I

i,

1L

The Human Resources Management Department is responsible for advising the
Presidemt & CEOQO on the development and implementation ef human resource
management strategies, implementing personnel policies, developing and attracting
talent, planning and effectively managing the workforce, in order 10 support and
promote the implememation of the Company's business strategy.

The General Administration Department is responsible for organizing and carrying
oul tasks related 1o the administrative management of the system. infiastructure
developrnent. assert management, equipment management, and other related tasks to
meet the company's development needs.

The Communications Department is responsible for organizing and implementing
the company's communication and event activities, conducting digital communication
campaipns, managing brand identity. and bailding the company's image.

1.4. List of capital-contributing members (name, address, ownership ratio) holding 3% or

more of the company's contributed capital and related parties; List of founding
members and their ownership ratio (if any transfer restrictions remain effective).

List of capital-contributing members holding more than 3% of the charter capital.

Unit: billien VND

Namie of contributing | i Capital | Percentage
member | ARt contribution (%)
|
p P . 442 Neguyen Thi Minh Khai
o0 paommercial JON| Sireet, Ban Co Ward, Ho Chi 11,000 100%
' Minh City
| -
Total 11,000 100%

{Source: ACBS)

1.5. A list of the issuer's parent and subsidiaries, companies in which the issuner holds

controlling interest or dominant equity interests, and companies that hold controlling

interest or dominant equity interests in the issuer.

ACBS
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4 Parent company: Asia Commercial Joint Stock Bank

- Address: 442 Nguyen Thi Minh Khai Street; Ban Co Ward. Ho Chi Minh City.

- Phone: (028) 3929 (0999. Fax: (028) 3839 9885.

- Charter capital: VND 51.367 billion.

4 Subsidiary: ACB Capital Management Company Limited

- Address: 480 Nguyen Thi Mink Khai Street, Ban Co Ward, Ho Chi Minh City.

- Phone: (028) 6290 3989,

- Charter capital: VND 1.050 billion, wholly owned by ACB Securities Company Limited.

Companies in which the issuer holds controlling intersst ora controlling stake, and companies that
hold controlling interest or a controlling stake in the issuer: None

1.6. Information about the management team of the publishing erganization.

4 Board of Members

- No. | Full name Job title
| v
| L Do Minh Toan Chairman
2. Neguyen Due Thai Han Vice Chairman
[ 3 Trinh Bao Quoc Member
4. Huynh Duy Sang Member

Chairman of the Board of Mémbers

Full name : Do Minh Toan .
Gender : Male.
Nationality : Viethamese.
Ethnicity : Kinh.

Year of birth 1971,

Professional qualifications: Master of Business Administration from Columbia Southern
University, USA : Bachelor of Banking from the University of Banking Ho Chi Minh City:
Bachelor of International Trade Management [rom the University of Economics Ho Chi
Minh City: Bachelor of Law from the University of Law Ho Chi Minh City .

Current position held at the company: Chairman of the Board of Membersof ACB Securities

ACBS



U PROSPECTUS OFFERING OF COVERED WARRANTS

Company Limited,

Current position held at the parent company: Member of the Board of Directors of Asia
Commerctal Joimt Stock Bank.

Vice Chairman of the Board of Meémbers

Full name ¢ Ngwyen Duc Thai Han,
Gender : Male.

Nationality : Vietnamese.

Ethnicity : Kinh.

Year of birth s 1967.

Qualifications: Bachelor of Science . University of Ho Chi Minh City.

Current position held at the company: Vice Chairman of the Board of Members of ACB
Securities Company Limited.

Current position held at the parent company : Deputy General Director of Asia Commercial
Joint Stock Bank.

Member of the Board of Members

Full name : Trinh Bao Quoc,
Gender : Male.
Nationality : American,
Ethnicity * Kinh.

Year of birth - 1971,

Professional gualifications: Master of Business Administration, Berkeley Haas School of
Business. Liniversity of California, USA; Bachelor of Biology and Bachelor of History,
University of Kansas, USA..

Current position held at the Company: Member of the Board of Directors of ACB Securities
Company Limited.

Current position held at the parent company : Member Independent Board of Directors of
Asia Commereial Joint Stock Bank.

Member of the Board of Members

Fifll name : Huynh Duy Sang.
Gender : Male.

Nationality : Vietnamese.
Ethnicity : Kinh.

Year of birth : 1984,
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Qualifications;: Master of Finance and Banking, University of Paris Dauphine & ESCP
Europe .

Current position held at the company: Member of the Board of Directors .

Current position held at the parent company: Director of the Financial Markets Division of
Asia Commercial Joint Stock Bank.

4+ President & CEO

Fgﬂ]nahfé J_.(il'}'.'tiﬂé
Nguyen Duc Hoan Presidemt & CEQ
Full name : Nguyen Duc Hoan .
Gender : Male.
Nationality : Vietnamese.
Ethnicity - Kinh.
Year of birth 1 1974.

Qualifications: Master of Business Adminisiration from the University of Leicestér (UK) ©
Master of Science in International Finance (MSc in Finance) from the University of
Westminster ( LIK ).

Current peosition held at the company: President & CEO of ACB Securitics Company
Limited.

Current position held at the parent company: None.

<+ Supervisor

| i . - - :
| Full'name Job ftitle
1
Huynh Hieu Nghia Supervisor

Full name : Huynh Hieu Nghia.
Gender - Male.
Nationality . Vietnamese.
Ethnicity : Kinh.
Year of birth 11964 .

Qualifications: Bachelor of Accounting. University of Banking Ho Chi Minh City.
Current position held at the company: Auditor of” ACB Securiiies Company Limited.

Current position held at the parent company: Head of Internal Audit Department, Asia

'ACBS o
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Commercial Joint Stock Bank.

< Deputy Chief Financial Officer cum Chief Accountant

e Deputy Chief Financial Officer cum
Vo Van Van

Chief Accountant
Chief Accountant
Full name : Vo Van Van.
Gender = Male.
Nationality : Vietnamese.
Ethnicity ¢ Kinh.
Year of birth 1 1978

Educational qualifications: Bachelor's degree.

Current position held at the eompany: Deputy Chief Financial Officer cum Chief Accountant
of ACB Securities Company Limited.

Curvent position held at the parent company: None.

1.7. Information on risk management personnel involved in covered warrant issuance
activities: experience, expertise, reputation, and capability.

= My, Dang Quang Huy — Liquidity and Market Risk Management Functional Manager.
- Protessional certification issued by the State Securities Commission: Financial Analysis
- Experience: 8 years of experience working in the finance and securities industry.

2. Information regarding the performance of the issuer
2.1.Summary of the Issuer's O_peratitrns
4 Operating situation of the Issuer:
ACBS's main business activities :
In the first quarter of 2026, ACBS continued to deliver solid buisiness performance, characterized
by strong asset growth and sustained profitability. The Company maintained a sound financial
position, supported by ample liquidity and a strong capital base, as summarized below:
- Total assets reached approximately VND 40.1 trillion, representing an increase ol 32%
compared to the same period of the previous year.

- Customer margin loans outstanding amounted to approximately VND 19.6 willion, up 108%
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year-on-year.

- Total borrowings reached approximately VND 24.9 trillion, an increase of 48% year-on-year.

- Profit before tax amounted to VND 303 billion.

- Profitability rémained solid, with return on average assets (ROA) and return on‘average equity
(ROE) reaching 2.48% and 6,77%, respectively.

- Asset quality remained strong. with no non-performing loans recorded.

- Brokerage remains ACBS’s core business. supported by a nationwide network of 12 branches
and transaction offices, The Company aims tv rank among the Top 10 securities companies
by brokerage market share in the Vietnamese stock market.

- In addition to brokerage activities, ACBS recorded profit after tax of VND 240 billion in the
first quarter of 2026, primarily driven by investment activities in financial assets and margin
lending operations. Other business segments, including securities custody serviees. corporate
finance advisory services. and related securities sérvices. continued 1o contribute stable
earnings. ACBS currently does not engage in securities underwriting activities.

Major investments :
As of the ¢lose of trading oit 31 March 2026, the VN-Index closed at 1,909 points. répresenting
an increase of more than 2.5% year-to-date. Total market capitalization at the end of Q1 2026
reached over VND 8.726 trillion, equivalent to approximately 78% of GDP. Despite market
volatility,. ACBS's investment results, supported by timely decisions from the Investment
Commiuee, still delivered positive performance, while maintaining an investment approach
characterized by strict risk containment.
In parallel with changes in investor behavior and risk appetite in the underlying market, covered
warrant investors became more defensive and aceepted significantly lower valuations compared
to the 2021-2023 period. Leveraging its operational experience since 2020. ACBS has enhanced
its product offerings and attracted greater investor attention, thereby increasing its markel share
in the covered warrant market and maimaining a stable position among the Top 3 market makers
in Vietnam. ACBS’s covered warrant products have gradually become more competitive. serving
as both a hedging instrument and an alternative investment channel for investors with a
preference for large-cap stocks. This trend is expected to continue and further develop in 2026.
Under the stock marker development strategy to 2030 recently approved by the Prime Minister,
equity market capitalization is targeted to-reach 100% of GDP by 2025 and 120% of GDP by
2030, nearly doubling the current market size. Outstanding bond market value is expected 1o
reach at least 47% of GDP (of which corporate bonds account for at least 20% of GDP) by 2025
and at least 58% of GDP by 2030. In line with these developments, ACBS's investment strategy
for 2026 will require significant expansion in both scale and quality, aiming notonly to generate
returns for the Company and its shareholders but also to deliver value to clients utilizing ACBS's
imvestment-related services.
Subsidiaries and associates
ACR Capital Management Company Limited (ACBC) is a subsidiary of ACBS, established
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under operating license No. 41/UBCK-GP' issued by the State Securities Commission on
October 28, 2008, operating in the field of fund management.
In 2026, the stock market has generally recorded positive performance. albeit accompanied by
continued volatility, Against this backdrop, ACBC has remained flexible in adapting to market
developments, effectively capturing investment opportunities while staying aligned with its
investment strategy and maintaining strong risk management discipline, with a focus on
delivering added value 1o clients. The Company’s business activities are centered on optimizing
mvestment efficiency and pursuing sustainable long-term growth.
As of the end of Q1 2026, ACBC’s key financial indicators were as follows :
- Charter capital: 1030 billion VND
- Profit hefore tax: VND 11.2 billion VND
- Net profit after tax: VND 9.3 billion YND
In 2026, ACBC will continue 1o focus on its core business, improving the efficiency of asset
management for existing customers, while effectively managing the ACB30 Member Fund 10
deliver optimal value to customers, ACBC will continue 1o research, design, and manage new
invesiment funds to diversifv the products and services offersd to existing and potential
custpmers,
4 Litigation / Disputes Currently Involving the Company and Ongoing Developments (if
any)
The Company is currently involved in a dispute relating 10-a margin trading agreement with
a client. In addition. the Company is a party withi related rights and obligations in certain cases
where other parties are disputing maiters concerning bond purchase agreements and clamms for
contractual damages.
As ol the present time. such disputes and litigation do not have a material impact on the
Company’s biisiness operations.
4+ Compliance with Payment Obligations of Previously Issued Financial Products
Qince 2020, ACBS has offered covered warrants as financial products and fully complied
with payment obligations upon warranl matirity as stipulated in Point e. Clause 1, Article 202
of Government Decree [55/2020/ND-CP dated December 31, 2020, and Point g, Clause 1,
Anticle 202a. supplemented by Clause 72, Anticle 1 of Government Decree 245/2025/ND-CP
dated September 11, 2025.
<4 Other information
The State Securities Commission of Viemam (SSC) issued Decision No. 267/QD-XPHC
dated 12 September 2025 and Decision No, 410/QD-XPHC dated 12 November 2025 imposing
adminisirative sanctions in the field of securities and the securities market on ACB Securities
Company Limied.
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232, Report on business performance for the years 2024-2025 and accumulated to the latest
quarter
Unit: million VND
N i I b ] |
| P S B 22 BN Rl | o AR Yotl- Accumulated
No. Consolidated indieators | Year 2024 | Year 2025 202512024 to Q1/2026
L N N e '
1 | Toral Asset Value 26,040,684 38.583.644 48% 40.125.6350

I 1,340,479

| 2 | Revenue from business activities ‘ 2334400 4,613,719 | 82%
%_ ?t| Profits from business activities 846,194 | 1,253.726 ' 48% | 303.257
- | Other profits | 488 ! 221 ‘ _-'5-;6_— o _l 44_
. , | =
5. | Profibefore tax | saeeR2| 1253047 4% 303402
6 | Profit after tax C 683.017 ! 1.01?,936-i— 49% | _;24;36:1

(Source: ACBS's consolidued audited finamcial statements for 2024, 2025 and Q172020)

2.3. The warraats that the company has issued

4 The covered warrants are outstanding and listed on HOSE

: = - m  HRE | o | Excercis Total
e ‘Weirrant oo || Issuamee: | Maturity | Conversi | =750 | number of
2" Warrantname code | DPe | T T dae | opmatio ! erriee | varanis
offered
HPG/ACBS/Call/EL) | T 29000 oo
e rcaﬁf;lf;\;fs? | CHPG2604 | Call | " |26/12/2025(26/102026|  3: Unp | 19:000.000
| o |
1 | : ! B L | — |
I 1 ] | |
MBB/ACBS/Call/E N 27.000 .
2 UKas/IOM/SS | CMBB26b4 | Call C 1260122025 26010/2026 | 30 = 19,000,000
| Warrant months VND
| MWG/IACBS/CallE | m - ‘ 5,000 |
3| UiCash/10M/89  |CMWG2604)  Call Y 26/12/2025 [26/10/2026  7:1 19.000.000
Wearrant manths VND
STB/ACBS/Call/EUV/ I 10 | | 60.000 .
4 Cash/1OM/O0 | CSTB2604 | Call |26/12/2025 26/10/2026|  5:1 s 19.000,000
Warrant - months | VND
| | .
|5 TCBIACBSICAEU cremsor | call | 'O aenam0s ashorzozs. a1 990 g 000000
| icashiiomon ) | monilis |~ , ] Rl
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N —_— —
' J L
| s o
- e | vance | Maturity |/ Conversi I numberiof
: W . e et 1555 RVaoEER AL
Moi)  Wecsahtmrs | T T e | date H i ratio 'ﬁ%‘f’m | warrants.
A - Im vy
| . ! .
Warrant ' |
|
FPTIACBS/Call/EU/ . -_
6 | Casw/IOMOF  CEPT2610 | Call % 1simd026) 15022027 | 10.8370:1 | 82895 1y 00000
+ thenths I VND
Warmm
| o !
| MSN/ACBS/Call/E | w o | ‘ 83,000 -
7 UkCash/IOMO4 | CMSN2609 | Call | 15042026 |15/022027) &1 | S 110000000
Warram ! b ' _
TPBIACBS/Call/EL - 1 i ; | —
8 Cash/10M®5  CTPB260S | Call ) ysiamoze 1502027 2 0 ' 11,000,000
: months : VND
Warran
VHM/ACBS/CallE " | | 0,000
9 U/Cash/1OMM@6 CVHM2609 Call 150402026 | 15/02/2027 Q] e 1LO00.000
o maonthis YND |
Warrant | |
E- - == 4 | : B !
VIB/ACBS/CSIV/EL | §
W Cash/lOMPT | CVIB2604 | Call 10 15042026 | 15022027 | 1896310 7210 |45 0001000
Warant months - | VND
 VNM/ACBS/CallVE __ . 65,000 .
1 U/Cash/10MME | CVYNM2605 |  Call h \Ismmmr 150022027 6:1 V0 1 o000
Wairthnt mont VYND. I
art |
— — = = |
VPB/ACBS/CAIVEL o ; - '
12| Casiomm9 | CVPB2608 | call | U 1510472026 15/02/2027 | 19651:1 | P |15.000,000
Wit mo ‘ I N
_ | { . ' =
VRE/ACBS/Call/EL | o | ] | 0 |
(3 ICash/OM/100 | CVRE2603 | Call | 0 |1S/04/2026| 150022027 %1 | ° .lleao 000 |
4 The covered warrants have 'expired
) B e R
P Convers | Exycerci
L " — - —v - - ‘.
No.| Wamaorname | oTem | qype | ey | MSuance | Maturity R T o price | "mh“ @:II
code | dalr o dhe i ) |
_I‘ i B - “_ JE— | | _- . _m| OM[
HRG/ACBS/Calll ' |
|| EUMCash3MIOT | CHPG2023 | call | . 12402020 12012021 | 1 | 23500 | 2,000.000
Warrant months VND
—- — ' — r
HPG/ACBS/Callf .
> | EUfCasweM02 | CHPG2102 | Call  |6monthsl 05/0172021 | 05/0712021 |0.7352:) 3{;"”4 4,000,000
Warrant | ND
| i I 3 3
TCB/ACBS/Call | - | _ _ ‘ o
3 & j L D570 120 3/10/202 s : 2 000
3 eonas | CTCB2ION | Cat }9 months 0502021 | 07102021 151 | 31,000 | 2000000

ACBS
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U PROSPECTUS

QOFFERING OF COVERED WARRANTS

| " - — [
|l Tormal
| | e Convers | Excerel |
No.| Watidntnaie | o iMI Type l--meﬁ-ﬁ. Issuance | Maturity | =5 085 O price | ™ number 6f |
. codel o e |G o | (VND) | WaTERSS
| ! | offpred
T Waram | | VND |
| HPG/ACBS/Call/ | | | | 4400
4 EU/CashAMUOS | CHPG2110 | Call  [4'months 04082021 | 06/12/2021 | 51 Wy | 10:000.000
Wartan DI s
‘ | , ! —
VNM/ACBS/Call | ' | 5207
5| JEUICash/AM/O7 | CVNM2108|  Call |4 months| 04/08/2021 | 06/12/2021 |9.8300:11 00" 5,000,000 |
Warrant o
| =
| FPT/ACBS/Call/ - 79,158
6 | EU/CashdM/I0 @ CFPT2104 Call 4 months 04/08/2021 ] 06/12/2021 | 9.8947:1 VN;) 7.000.000
Warrani _ ! !
- —
MWG/ACBS/Call | | s | 45,699
7 [ /EU/Cash/12M/04 |CMWG2104|  Call | = | 22/3/2021 | 22/03/2022 6.6444:1 5,000,000
| Wa months VND
- Warram | ) _ . )
TCBIACBS/Call/ | 45,000
§ | EU/CashOM/0G CTcazms\ call 9 mnmhs-| 04/08/2021 | 04/05/2022 511 3N D | 15:000.000
! Warrant | )
VREZACBSCall || | | 30,000
9 | EUCash/OM/OB | CVREZIOS  Call |9 months| 04/08/2021 04052022 53 | "y ‘ 10,000,000
- Wamant | ! | _ B
| MSN/ACBS/Callf | | | os21s |
10 | EL/Cash/9M/09 | CMSN2104 | Call |9 manths| 04/08/2021 | 04/05/2022 | 83261:1 | "X 5,000,000
| Warram _| '
VHM/ACBS/Call | | | s1:393 |
11 | /EU/CashOM/Il | CVHM2115 | €Call 9 months| 17/1172021 | 17/08/2022 9.7163:1 iy 13,000,000
. Wamam ! I | ' '
| HPG/ACBS/Calll | | x|
|12 | EU/Cash/6MAIZ | CHPG2208 |  Call |6 wmondis| 0810412022 | 07/10/2022 | 3.7823:1 | yND | 10:000.000
[ Warrant | I
| TCBACBS/Calls | | | 45,000
13 | EU/Cash/6M/13 | CTCB2204 | Call .'ﬁmnnms) 08/04/2022 n'o?u.:uzzuzz\ | Tonp | 000,000
. Warram | | | |
14 LUfCashNaMfid EMSN2202 | Call (6 months| 08/04/2022 | 07/10/2022 | 8.2758:1 |\, | 5.000.000
Warrant |, i
_ M“'GfﬁCBSfCﬂ“ | | 22.080
15 | /EU/Cash/6M/I5 |CMWG2204| Call |6 months| 08/04/2022 | 07/10/2022 | 4.9711:1 | \(Xn' | 5:000,000
I Warrant _ | | |
! VNM/ACBS/Call - ' 70.603 .| . .
16 | /EU/Cash/6M/16 |CVNM220’4 Call |6 months| 08/04/2022 07/10/2022 19.6717:1 \,up | 3:000.000
Warrant _ ‘
| 17 | VREIACBS/Call/ | CVRE2204 | 6 months! 08/04/2022 sz s 1399 | 00000
EU/Cash/6M/17 | ‘ | | VND o

ACBS
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U PROSPECTUS OFFERING OF COVERED WARRANTS
- ' e, | [
: - . || Issuange ‘number of
No. | Warrant name Type: | Term | o o
- TANETAN Pz R é&aw | warrants:
1 - | ] | offered
Warrant | .
- | — PR ' o ] I I . 1
| METRERS©Cal | . o e . ssooo
8 EU/Cash/6M/I8 | CVIC2203 | Call |6 months| 08/04/2022 07102022 10:1 | | 5.000.000
Warrant ' |
GIACBS/Calll | ' I
~ HPGIACBS/Call L ] R T —_— .
19 BU/Cas8M/19 | CHPG2225 |  Call | Simonths| 06/10/2022 | 06/06/2023 ' VD | 18:000.000
Warram
TCBIACBS/Call/ | | - __ i” - -
20 EU/Cash/8M/20 | CTCB2214 | Call (8 months| 06/10/2022 | 06/06/2023 311 WD | 4:300,000
 Wamam | | [
MBﬂfﬂCmeali’ ! . : : o ! R [I 17.000 .l
21 EW/Cash/8M/21  CMBB2213 Call 8 months 06/10/2022  06/06/2023  3:1 | ‘VND 9.000,000
Warrant ! . |
MSN/ACBS/Callr | |
27 | EU/Cash/BM22 | CMSN2214 | Call 8 mnmin\ 06/10/2022 | 06/06/2023  10:1 | | 3.000,000
_ Warrant ; | J
MWGIACBS/Call ' | | I |seoon | ... .
23| EU/Cesh/SM23 CMWG2213 Call  Smonths 06/10/2022 | 06/0612023 | 6z | "o | 9,000,000
Warrant "
T VNMIACBS/Call | | | D  emage: [ o
24 | JEU/Cash/8M24 | CYNM22II [ Call |8 months| 06/10/2022| 06/06/2023 | 5.8946:1 | G | 6,000,000
Warrant _ _|
VRE/ACBS/Call/ | S5
25 EU/CasBM25  CVREZ2219  Call |8 months| 06/10/2022 | 0610672023 5:1 | "y | 4500000
Warram __
VHM/ACBS/Call | ¥ sdai,
26 /EU/Cash/8MA26 CVHM2218  Call 8 months| 06/10/2022 | 06/06/2023  6;1 | -V}JD. 9,000,000
| e
FPT/ACBS/Call/ ' e !
27 | EUCashSM27  CFPT2212 Call |8 months| 06/10/2022| 06062023 10:1 | [xo" | 8,000,000
I : - iy o |
POW/ACBS/Calll | ‘ 0 ‘_]_3 -
28 | EU/Casi/SMU28 | CPOW2210|  Call |8 months| 06/1012022 06/062023  1:1 | "o | 2,000,000
Warrant | || ™ |
- HPGIACBS/Call —
20 | EU/Cash/OM29 | CHPG2306 | Call |9 months| 09/02/2023 09/11/2023 | 31 ‘ VD | 24:000,000
Warrait
FPT/ACBS/Calll | i — ’
300 | EU/CashOM/30  CFPT2303  Call |9 months| 09/02/2023 | 09/11/2023 | 8.4983:1 | "2V%2 | g 600,000
| Warrant | VND' |
| STRIACBS/Call/ " ' | z,unn
3 I‘-'"'. Al - 414! ! '1 il .I I'J A I| 02/ ] | '_' 2 : =
| | EUCashOMBI | CSTB2303 | Call |0/months| 09/02/2023 | 0971172023 | 2:1 llﬁ 000,000

ACBS
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U PROSPECTUS OFFERING OF COVERED WARRANTS

1 DU T P P
e | e | Warrant o bsswance | Maturity. | 000 | R number of |
No. | Warrantname | - Tiype. | Ty | T ET | iom | seprice |
.. ™ H el } dlats ‘ dale o Gatio | viND) frs o

| | I MO0 B e Ll W
Warrant |
MWG/ACBS/Call | ' - 19535
32 | /EU(CashioM/32 | CMWG2302|  Call  [9imionths 09/02/2023 | 09/11/2025 | 5.943:1 | "o | 12,000,000
Warrant | | | | o
FOT/ACBS/Call/ ' | | _ o 88.060) h -
33 | EU/Cash/IMi/42 | CFPT2311 Call 7-mn'u;;h'5| 131’08?20231 180372024 | 9.8844: | \-P\ D 10.000.000
! Warrant | | ] 1 i -
| HPG/ACBS/Call/ | - | 31,000
34 EU/Cash/7Mya3 | CHPG2330) Call 7 moenths 18/08/2023 180372024 3kl | V}\’D- 12.000.000
Warrant L]
. MBR/ACBS/Call/ _ - _ | 21.000 | .
35 | EU/Cash/7M/44 | CMIBB2313 Call | 7months| 18/08/2023 18/03/2024 Z:1 ‘ V%“%D-. | 10.000.000
“ Wa.rra_m_ | Ir , | _ .
TCB/ACBS/Call/ _ S . 37.000: 5
36 | EU/Cash/7M/4S | CTCB2308 | Call |7 months| 18/08/2023 | 18/03/2024 3:1 ‘ vNp | 9-000.000
Warrant | I
1 3TB;'ACBS:FC&I“." I _ | 12 _ - o _ ‘ 30,000
37  EU/Cash/12M/33  CSTB2306 Call | ln-nn‘;hs- 25/0572023 1 24/05/2024 2 VND [9.000,000
Warrant B . '.
MBB/ACBS/Call/ - 2 - 16,965 _
3% | EUCash/12M34  CMBB2306 | Call | = | 25/05/2023 | 24/05/2024 1,6965:1 "\ 20,000,000
Watrant o ” | . U S
39 | EUMCash/12M35 | CHPG2309 | Call | o | 25/052023 2400572024 3:1 | “O\0" 25,000,000
_ Warrant ' . |
:MWGM'CB&C&_IM _ | 12 i _ . _ | 35638
40 |/EU/Cash/12M/36 | CMWG2305|  Call | o 25/052023 | 24/05/2024 | 3.962:1 | i | 9,000,000
Warrant | | |_ - L
| VIBIACBS/Calll | e ) | (8076 | o
41 |EU!_C8.SI1:'-12M!37 ‘-cvtaz;oz Call | o | 25/052023 | 24/05/2024 15718 | (oo 115,000,000
. Warrant ' o |
42 | EU/Cas/12M38 | cTCB2302 | Call | o |25/052023| 24082024 | 3t | Sa | 14,000,000
Warrant _ | ' | | !
 VHM/ACBS/Call | 3 . 50,000
43 | JEW/Cash/120M/39 :CVI_--[ME-JOZ Call mnn:hs | 25/0572023  24/05/2024 | 41 VNB | 12,000.000
 Warrant _| | | o
' MSN/ACBS/Call/ | N 2 | _ _ 66,000
44 | EU/Cash/12M/40  CTMSN2302| Call g 250052023 | 244052024 61 VND, | 6,000,000
 Warrant | { | IR
| VRE/ACBS/Call ] 5 | | asioe | |
45 i EU/Cash/12M/41 | CVREZ303 Call [ mm;tb's | 25/05/2023 | 24/05/2024 | 311 hV%“ID. 8000000
: Warrant ‘ | ' 1 |
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OFFERING OF COVERED WARRANTS

= (= l
| — ) tm%xcmﬁn @g‘%ﬂ@
No. | Warrant naine Type F@Pﬂﬁ RIS, |
— | . | offered! |
o [TWGIACBSICH | e 10 | sunomons | svosso | | AR000 oo
46 | /EU/Cash/I0M/MG  CMWG2316,  Call | i | 24/1072023 | 23/08/2024 | 61 ynp | 10:000,000
Warrant ; ' N . l
*‘ETB"‘“CBS’C?‘H" e _ 1] . | — ) 27.000 o
47 | EUCash/IOMMT | CSTB2334 | Call | © | 24/102023 | 23/08/2024 | 3: yNp | 3:000,000
_ Warram ' ! '
. | | ' -
o | papebeeall | - 10 | Suornmons | 23082004 | 1887911 Y7 | 20000
48 | EU/Cash/IOM4S | TVIB2306 | Call | | 247102023 | 23/08/2024 | 1.8879:1| 0" | 7,000,000
: Warram , ' _ |
| C/ AT/ '
|”PGMC_HSJ9*‘_"“ e i S 12 | somsmara | Srsticas o aean| 28T |6 wna
49 | FU/CastV/12MM9  CHPG2402 - Call 21/05/2024 | 21/05/2025 12.7268:1 | "y | 10:500.000
| - months: VND
Warrant | |
 MBB/ACBS/Call ' 7 | | 20,403
30 EL/Cash/I2M/S0  CMBB2402 1 Call moaths | 2170572024 | 21/05/2025 | 1.7003:1 VND | 11.000,000
Warrani | o
——— : !
Ll [ — 12 66,000
S1 /EUICashI2M/51 | CMWG2401 | Call | S [ 2170572024 | 21/05/2025 | 41 | g | 10.000.000
Warrant | |
- | SHBACESCal | 12 . o | 30000
52 | EUCash/|2M32 | CSTB2402  Call | ‘o 20052024 11/05/2025 | 30 | “in’ 10,500,000
Watrants VR
| VIBIACBSICallf - R (N (S — 19,732 |,
53 | EU/Cashi12M/S3 | CVIB2402 | Call | 2105/2024 | 21052025 | 1644451 | Gle | 10,000,000
- months | VND
| Wiaimant |
= 'Y & i =1 [ '
N VNM!ACI}S?C{‘" e . _ I?. R '1 I . . . . 6 I,I 66 -
54 | /EU/Cash/12M/54 | CYNM240T Call | 20/05/2024 | 21052025 | 74141501 T | 8.000.000
months | VND |
Warraiits _ | ! .
[ g . " i i i '
|| VPB/ACBS/Call | | R I . | o |
55 | EU/Cash/12M/35 | CVPB2401 | Call | < | 21/05/2024 | 21/05/2025 | 1.8488:1 | (0" | 9,000,000 |
Warrant ' . | ]
|
» FIJT{-A.C_.]?-S_.-';-?al_lf ) | . 12 _ | . B FO I 1 % - E—
|56 | EU/Cash/12M/56 | CFPT2404 | Call | o | 4/11/2024 | 4/11/2025 12.8473:1) G0 | 12,000,000
| | Warrant ! o | |
| e ) | 1
_. HPGMCBS&“J' T . T PR I o 20818 | snnnn s
|57 | EUfCashiI2M/ST || CHPG2409 | Call | e | 41172024 | 411172025 (2.4982: 1) “(non” | 20,000,000
| . Warrarm | | o
. T I
MBB/ACBSHGall] | _ 12 s | arv s 33-p | 16.943 -
58 | EU/Cash/I2M/S8 | CMBB2407 | Call | = | 47112024 | 4112025 1303350 GUPF | 15,000,000
| Yepuit | I |
MSNAEBSACAL | I . | 79,000 | o
50 Watrants CMSN2406 | Qall | e 4112024 | 4002025 | 61| et | 6000000
EUACash/12M/59 | | il | | .

ACBS
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PROSPECTUS

OFFERING OF COVERED WARRANTS

[ i | | b~ | Towl |
Fbal o1 s | ey | osumnce | Maruriy | GO | BRI |y o
Noi | Warantname: || e | Type { e | SEICe | MAEY | Ty e price | TR S
code ‘I‘ | date Rl vy R
MWG/ACBS/Call | o | 69007
60 | /EU/Cash/12M/60 [ CMWG2407|  Call | = | 47112024 | 4/11/2025 5.9149: 1] “nt | 18.000.000
! Warrant munn.\-| ' o
STBIACBS/Call/ | [ = | i | [——
61 | EU/Cash/12M/61 | CSTB2410 | Call b | W112024 | 4112025 | 31| Gl 11,000,000
M | - months | '
i ! , - ! ]
TCR/ACBS/Call/ , ' = | srscumg |
62 | EU/Cash/12M/62 ' CTCB2403 | Call ‘mmm‘ avond | aminons 48700 | “gpy | 12,000,000
Warrant ' !
| B
| VHM."ACBS/CEI]I ' 12 ‘ I 38.000 .
63 | JEU/Cusk/12M/63 | CVEIM2408 |  Call | omthe | /1172024 | 41112028 | 41 | vRD. ' 7.000.000
Warrait | -
VIB/ACBS/Call/ . . N | 15205 |
64 | EU/Cash/12M/G4 | CVIB2407 | Call | < | 4/11/2024 | 4/11/2025 |1.6895: 1| 'G5 | 9,000,000
| Warrant _ R
I | VNM/ACBS/Call - (2 | _ _ 62296 .
|65 | /EU/Cash/IZM/6S | CYNM2407 | Call = 4112024 | 4112025 549681 "5t 9,000,000
| Warrant | | — e |
| VPBIACBS/Call/ | T . | 31418 |
66 | EU/Cash/12M/66 | CVPB2409 |  Call | = | 4/11/2024 | 4132025 |1.9471:0 "0 111,000,000
Wiicradit ‘ afiths \ !
T = 1 1
VRE/ACBS/Call i _ ‘ 12 | (6000 -
67 | EU/Cash/12M/67 | CVRE2407 | Call ho | AI12024 12025 | 20| GERT | 6,000,000
_ Warratit | menths | | | I
FPT/ACBS/Call/ | | | s e
68 | EU/CashTM/81 | CFPT2519 | Call |7 months 18/07/2025 | 23/02/2036 | 6.8870:1 VD | 16:000.000
| Warrant | | l § ' -
HPG/ACBS/Call - | o 30,000
69 | EUiCash/7M/82 | CHPG2528 |  Call “7 months| 18/07/2025 | 23/02/2026 | 2:1 | "y | 17,000,000
Warrant | . 1 | __
MBB/ACBS/Calll | | o 217956 |
70 | BUICash/7TM/$3 | CMBB2518|  Call |7 months| 18/07/2025 | 23/02/2026 | 15:1 |-V;\!D 17.000,000
Warrant | | | | L
MWG/ACBS/Call| \ | o g
71 | /EU/Cash/TM/84 |CMWG2520)  Call |7 months| [8/07/2025 | 23/02/2026 |4.9291: 1 “(i0" | 17.000,000
| Warrants | | ) =
| STRIACBS/Call | | | 49,000 |
|72 EUCash/TM/SS | CSTB2528 | Call |7 months| 18072025 2300212026 3:0 “\Ao" | 17.000.000
| ' Warrant . I
. TCBIACBS/Cal | i 35.071
73 | EUCash/M/86 | CTCB2518  Call |7 months| [8/07/2025 | 23/02/2026 1.9484: 1| “Jich | 16,000,000
Warrant '_ | '
| 74 | FPTIACBS/Calls | CFPT2513 | Call 2 20/05/2025 | 20/0512026 11.0965: | 115234 | 26.700 000

ACBS
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U PROSPECTUS

OFFERING OF COVERED WARRANTS

- = == ‘ | E‘
o Warsant | . ‘ Issivance ‘Mﬂmﬂf = i 'mumbsn@f '
N | Warrant pame oEide Type | Term e date oy, | warrants
| o B S | [offered
EU/Cash/12M/68 months 1 VND
Warrarit
- ["!PG.“ACBSJ"CBIU . . |2 ~ "):’l‘? e i |5 - 22‘8()‘.{ e g "
75 EU/Cash/12M/69  CHPGR3I8 + Call = | 20/05/2025 | 20/05/2026 | 2,4533:1 | 55570 | 31,900,000 |
Warrai months VND

MBB/ACBS/Calll |~ I | 2 sl TRTS0 o

76 | EUCash/12M/T0 | CMBB2ST1,  Call | = 20052025 2000502026 | 2.25:1 | "Grr” | 35,200,000
Waitant , , | _ .

| = . i | i

| MSN/ACBS/Calll |} £ T (O I | | 60.000 |
77 | EU/Cash/I2M/T1 | CMSN2512 Call 20/05/2025 | 20/05/2026 1 71 10,000,000

- months VND |
Warrant | | !

MWGJ'ACBZS}C“‘UI o . . 12 o P 63,002 I_. , .
78 | JEU/Cash/12M/72 | CMWG25111  Call 2010512025 | 20/05/2026 | 5.9149;1| ©° 37,600,000

| Warrant months VND

: ! I !

— : f 1 |
| greiamnacaliy | . 12| s e | apmemnog | oy | 40000 | o |
79 EU/CashI2M/T3 | CSTB2SIS | Call | o 2000572025 | 200052006 31| Uan (25,500,000

Warran I |

— 1 1

TCBIACBS/Callf ) T S o a0 | N
80 EU/Cash/I2M/T4 | CTCB2507 | Call | = | 2000572025 | 20/05/2026 | 2.8624:1 | “i ™ 120,100,000

Warrant | |
" w ts_. SN 12 | apmempne| samerngs v | T2V | vo s vny
81 TPBACBS/Call  CTPB2S03 | Call | ‘% | 200052025 | 200052026 1.9063:1| ‘i | 12,900,000
| EU/Cash/12M/73 . ' |

VHM/ACES/Call ' |
82 EUCash/iaMT6 oviMastzl  can | % aomsns | a0s0zs . 41 | 500 | 10,000 nno‘

w.an‘ant | VIIRRELLL, I
T ————— — ; |

VIBIACBS/Call/ - N
$3 | EUCash/I2M/77 | CvIB2SO4 | catl | '% 2000502025 | 2000572026 166301 00 |m,eua.mn\

| Warrant Ll | |

Y - - — [ |

VNM/ACRS/Call | o
84 | EVICashiIZMIT8 | CYNM2511T Call | ‘21_ 20/0572025 | 20/05/2026 5.7338:1 “\‘;,f 79 | 14,200,000

Warrant | months | VND

| VPB/ACBS/Calls B ' [ '

85 | EU/Cash/I2M/79 | CVPB2513 | Call '-ﬂ 20/05/2025 | 20/05/2026 | 1.9651:1 IJ;QE“— 29,500,000
Warrant AR ! '

oo [ VREACHSCAV) . 2 | . 23,500 |

$6  EU/Cash/I2M/80 | CVRE2S12Z | Call e | 20/05/2025 | 20/05/2026 CYND | 11.000.000
Warpant QS ‘ | I

(%) Payment obligations: Smce 2020, ACBS has offered covered warrants as financial products and
fully complied with payment obligations upon warrant maturity as stipulated in Point e, Clause 1,
Article 202 of Government Decree 133/2020/ND-CP dated December 31, 2020, and Poim g, Clause
1. Article 202a, supplemenied by Clause 72, Article 1 of Government Decree 243/2025/ND-CP
dated September 11, 2023,

ACBS
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U PROSPECTUS OFFERING OF COVERED WARRANTS

3. Financial situation

i 1. Payment of debts due

The compuny has always paid all its debts on time and in full.
3.2 Statutory amounts

The company always pays its dues as required by law.
3.3.Total outstanding loan balance

Information on overdue debis. total outstanding guaranieed debt (if any). shori-term.
medium-term and long=term overdue debts, causes of overdue debts, and recoverability:
None.

3.4.Curient debt situation ( total accounts receivable, total accounts payable)
Total outstanding loans and current debt situation:

Unit; million VND

=1 — o
No. | Consolidated indicators | Year2024 | Year 2025 205’“5?2:)24 .Affaﬁégl;;d "’-‘
- = | 20204 | Qli2bis

ing ; 24 885 640

I E;ﬁceoutsmndmg loan | ¢ 403200 | 23,373,380 4% 24,885,640
2 | Total accounts receivable 9.604.261 | 18.999.797 9D8% 19.833,259
| 3 | Totl liabilities 16,788.968 |  24.313.943 45% 25.613.684

(Source: ACBS's audited consolidated financial statemients for 2024. 2025 and Q1/2026)

3.5.Key financial indicators

[' No. Consolidated indicators Year2024 = Year2025 | Note
. 1! — - ! - - | S -

i Indicators of financial stability (million

VND)

| —— —l = — ——— -
I.1 | = Value of available capital 8.800,225 ' 9.637.458

i |
'3 - Risks (Market risk, payment risk, 1 558.550 ! [ 435.262

operational risk. additional rigk) |

|i
el Koo i T024: | _
13 Capital Adequacy Ratio (Yo):  363% 6T1%

{Available capital 7 Toral risk)

|
.2 Solvency criteria (times) |
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U PROSPECTUS OFFERING OF COVERED WARRANTS

No. |L Consolidated indicators Year2024 | Vear202s | Note

: - Short-term fatio:
21 1.54 1.59
(Shaort-term Assets/ Shore-term Liabilities)

- Quick ratio: I '
s | ((Short-term dssets — Invemory)/Shove-term 154 I 159 No dnventory
Liabilities) _ | |
—3—Ticators on capital 'str:cture (times)
A _— |
3.1 | - Debt/Total Assets Ratio | 064 | 06
32 | - Debt/Equity Ratio I 1.81 ‘ 1.70
_ _4_ .;-ruﬁzabilily' indicator (times) - T N | o
_ :I - Profit after tax/Net Revenue Ratio 0.27 0.22
4.2 _ I@it aﬁ_c:r rax/Equity Ratio | 0.07 0.07
43 | - Profit after wax/Total Assets Ratio | 003 0.03
B ;4_ - Ejp;aiing Profit/Net Revenue Ratio | 0.33 0.27
__-13_“ - ;r_ning;!er share (EPS) | N/A | N/A (*)
_ (Source: ACBS)

(%): ACHS operates as a Limited Liability Compuany, therefore it does not have an EPS (Earnings

Per Share) indicator

VI.  INFORMATION REGARDING COVERED WARRANTS
1. General information about warrants
1.1. Ianformation about issued warrants
- Warrant name: Warrant TCB/ACBS/8M/106 8-month term.
- Name (code) of the underlying securities: TCB.

- lssuer of the underlying securities: Vietnam Technological and Commereial Joint Stock
Bank.

- Type of warrant (call): Cail warrant.
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- Type of exercise: A warrant under which the warrant holder is only entiled to exercise the
right on the maturity date.

- Settlemen) type: Cash settlement,
- Term: 8 manths,

- Expected issuaiice diate: Within 10 (ten) working days from the date the State Securities
Commission issues the Certificate of Registration for the offering of covered warrants.

- Maturity date: Exactly 8 months from the date of issuance.
Conversion ratio: 3:1.

Exercise price: Within a range of +/- 20% of the closing price of the underlying stock on the
trading day immediately preceding the issuance notice date. The specific exercise price will
be annwunced 1 the lssuance Notice.

Minimum offering price (expected): VND 1,000/warrant. The specific offering price will be
officially smnounged in the Issuance Natice.

The maxium offering price (expected): VND 2,500/warrant. The specific offering price will
be officially announced in the Issuance Notice.

- Total warrant offering number: 18,000,000 warrants.

- Total value of warrants offered (expected): 18,000,000,000 (eigheen billion) VND to
43,000.000,000 (forty-five billion) VND.

- Payment security: Cash (VND). deposit as payment security at the Custodian Bank.

- The value ol colateral for payment security obligation is expected to be 50% of the value of
the warrants offered.

Pricing method: according to the Black-Scholes formula as follows:

2 N(dy)S—N(d2)X e~"cT

k
With.
n (%J +(_F¢+g;)_7'
d;= dﬁ
d:=dr-oNT
Where:
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C: The theoretical price of the call option.
Nid ;). N(d 2 ): Cumulative normal distribution probahilitics,

Paraniéter Calculation method H

This is determined by ACBS depending on market conditions at the
time ACBS is officially licensed 1o make its iniual public offering
of warrants,

X: The exercise price of the
warrant.

This is the closing price of the underlying asset at the time ACBS
S:Current stock price. was officially licensed tomake its initial public offering of warranis
orat the time of caleulation for the repart.

T: Remaining time until | This is the number of days from the calculation date to the warrant's
matutity (in years) maturity date/365,

The average I2-month savings interest rate of the four banks
. Risk-free interest rate | Vietcombank, Vietinbank, BIDV, and Agribank plus a 2% margin
(annualized), at the time ACBS was officrally licensed 10 offér warrants to the
public orat the time of calculation for this report. plus a 2% margin.

Expected price volatility = past price volatility x (1 + adjustment
factor)

In there:

s Expected price volatility | . The past price volalility of an underlving security is

of the underlying security determined over the most recent 12 months.

(anualized). . o , .

- The adjustment factor is determined based on market demand
for warrants and underlying securities; the liquidity of the
warrants and underlying seeurities. and the expected price
volatility of similar warrants, '

k: Warrant conversionratio | This is the number of warrants required to convert mto one unit of
underlying securities,

1.2. Information about previous issuances of similar warrants (for the case of a
supplementary offering); N/A.

2. Information about the underlying securitics and the issuer of those securities,
2.1, Information about the underiying securities

- Name of the underlying securities: Vietnam Technological and Commercial Joint Stock
Bank Shares

- Initial listing date of the underlying securities (TCB}): June (4. 2018
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22,

Price-to-Earnings (P/E) ratio (based on EPS of the last 4 quarters and price as of April 29,
2026:): 9.2 times

Market capitalization (as of April 29, 2026 ): VND 239,869 billion. .

Average fluctuation of the underlying stock price ( TCB ) over the last 6 months (annual):
33%

Liquidity and price volatility in 2025:
¥ Average trading volume during the year: 18,013,449 shares: )
v" Highest trading price of the year (adjusted price): VND 41,300 /shares:
¥" Lowest trading price of the year (adjusted price): VIND 22,796 /shares: /
v Closing price on the last trading day of the year (adjusted price): VND 34.900 /shares

The closing price (adjusted price) of the underlying security on the last wading day of each
month within the last 12 months (VND/share)

January 2025 24,100 |,
February 2025 25.400
March 2025 26,800
April 2025 25,600 | ~
May 2025 | 29,700
fane2035 | 33,300
July 2025 33,100
August 2025 | 38.600
September 201235 37.900
October 2025 | 35,100
November 2025 33,800
December 2025 l 34,900

Information about the issuer of the underlying securities:
Name of issuing organization: Vietnam Technological and Commercial Joint Stock Bank
Underlying security code: TCB
Area of activity: Finance - Banking.
Business performance:
Business results for 2024-2025 and Q1/2026 (Consolidated):
Unit: million VIND
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No. Target | Year2024 ! Year 2025 20;’;;;& s ‘ ‘ﬁ:égggaf;d
I | Total asset value ) 973,798.‘540  EI 92.344, 137 ;32% 1.190.453,754
2 | Bquity 147,939,621 179,501,442 21.33% | 186,682,773
3 | Net revenue 46,990,397 53,391.125 13.62% 13,674,274
4 EZ;TETS athes 5,663,680 5,126.228 9.49% 2,495,645 |
8 | Profit before tax 27.538.368 32.538.066 18.16% 8.869.970
6 | Net profit after tax 21,760,104 25,954.472 19.28% 6,950,280
7 | Rettirm on equity (ROE}) 1561 % 16.03% 3.8 %

(Source: TUR's audited consolidated. ffnc:mfaf statements for 2024, 2023 and Q! /2026, data Sfrom
FitaPro-X and calculated by ACBS)

Key financial indicators (Consolidated):

- . E— _ —
No. Target Year 2024 'i Year 2025
1 Solveney ratio (times) _
1.1 - Net Debt-1o-Deposit Ratio (LDR) 117 1.22
1.2 | - Loan balance/Total assets 0.64 0.63
2 Capital structure indicator (times)
2.1 | - DebyTatal Assets Ratio 0:85 0.83
22 | - Debt/Equity Ratio 5.62 5.64
3 Profitability indicator (%)
31 | = Net profivafier tax / Total operating income ratio 46.31% 48.61%
32 | - Net Profit/Equity Ratio 15.61 % 16.03%
33 | - Net Profit/Total Assets Ratio 2.22% 2.18%

ACBS
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No. Target Vear 2024 | Year2025
== — . |
14 | ~Netprofit from business operations before credit risk 67.29% 69.22%
’ provision / Total operating income ratio
3.5 | - Earnings per share (EPS) (VND/share) 3.049 3,572

(Sowrce: TCB's audited conselidated financial statements for 2024 and 2023, data from FinPro-X
and calcwlared hy ACABS)

3.  Warrant distribution peried

'ACBS plans to distribute warrants immediately after receiving the Certificate of Registration
tor Offering Covered Warramts from the State Securities Commission as perregulations.

The distribution of warrants to investors 1s expected to take place within 10 working days
from the effective date of the Certificate of Registration for the Offering of Covered Warrants, with

a minimum of 3 days for investors to register to purchase.

The expected warrant distribution schedule is as fotlows:

] 1 Estimated Note
‘No, Content time
i State Securities Commission issues Certificate T Woilkliis diav
of Registration for Offering Secured Warrants erEing fa)
Publish information regarding the Cenilicate of
5 Registration for the Offering of Secured T 3741 Within 24 hours from
“ | Warrants issued by the State  Securities date T
Commission.
Publish information about the issuance on the
website of the issuer and the stock exchange, L o _
3 | including: T42 3T43 \{Wmlu(r; 3_ Wrorkmg days
- Warrant Issuance Notice Hpmdale
- Warrant Offering Prospectus
Publish the Warrant Issuance Notice in one | ,
4 | electronic or print  newspaper for three | T+23T+7 |
consecutive issues.
3 E _ =y O T+3
- | Distribute warrant (where the minimun |
5 - oy o = Maximu
subscription period for investors is 3 days) i T+7
Report and disclose information on the results of | Within 3 working days
6 | warrant distribution (within 3 working days from | T+8 =27T+9 i ‘rﬁ diy T+7 &t
the date of completion of warrant disiribution). v ?
() Note:

ACBS
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- The specific distribution schedule will be officially announced in the Warrant Issuance
Notice.

- The collateral for payment security obligation is deposited by ACBS at the custodian bank
for the emtire validity period of the warrants and must maintain 2 minimum of 50% of the
value of the issued warrants, excluding the number of ‘warrants that have been delisted. This
asset may not be used as collateral. morigage, or security for loans or other financial
obligations of ACBS or any other third party.

- The distribution of warrants will only lake place after ACBS epsures that warrant buyers

have uceess 10 the Prospectus.
4. Warrant purchase registration
Registration period
ACBS will officially announce the subscription period in the Warramt [ssuance Notice after
receiving the Cenificate of Registration for the Offering of Covered Warrants from the State
Securities Commission. The minimum time for investors 1o subseribe is 3 days and is.expected

to follow the schedule presented in Section 3. Part VI above.
Registration method

Investors register 1o purchase through enline channels:

o Visit SMART. achs.com.vn

o Through the ACBS SMART application
Payment method

When registering to. purchase warrants. investors simulianeously deposit the warrant

purchase price into the Company’s escrow account according to the following information:
= Aceount holder: ACB Securities Company Limited.
In case warrants have not been fully distributed

In the event that the total number of warrants subseribed by investors is less than the number
of warrants offered, the issuer may transfer the unsold warrants to its proprietary trading account
and continue to distribute them thmugh market-making activities on the HOSE wading system
after the warrants are listed on HOSE,

In case the number of warrants subscribed exceeds the number of warrants offered for

sale
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In the event that the total number of warrants subscribed by investors exceeds the number
of warrants offered, the number of warrants each investor is entitled to purchage will be
determined based on the principle of allocation according to the subscription ratio of the
ifivestors, specifically as follows:

Number of warrants each

investor registered to

| £ Wi =7
The number of warrants purchase

each mvestor is allowed to = Total number of wartants offered x
purchase, Fotal number of warrants
registered for purchase by

investors
The number of warrants allocated to each investor will be rounded down to the nearest
hundred (100 warrants), and the total number of warrants distributed to all investors will not
exceed the wotal number of warrants offered,

In the event that any remaining warrants arise afler rounding down (if any ). these warranits
will be allocated equally among mvestors with the largest equal purchase volume, If. after the
above allocation, there are still remaining warrants, these remaining warrants will be allocated

10 ACBS's proprietary trading account.
5. Cancellation of the offering of covered warrants

In the event that the Company’s public offering of securities is canceled in accordance with
Article 28 of the Securities Law 2019 and other relevant regulations (if any). the Company is
responsible for disclosing information about the cancellation of the offering in accordance with
the law, Simultaneously, within 135 (fifteen) days from the date the offenng is canceled, the
Company will recall all issued securities and fully refund the amount paid by investors
(excluding interest. if any). through the payment method announced by the Company during the
offering. After the aforementioned period, the Company is responsible for compensating
investors for damages in accordance with the published commitments and relevant laws.

6. Exercise warrants

6.1. When warrants reach their maturity date, payment will be made as follows (assuming
that day T is the last registration date, which is also the matunty date. and T is caleulated in
working days);

- Day T - 7: VSDC prepares and sends to HOSE and the Depository Members & Notice
regarding the closing of the listof warrant holders for exercise of warranis.

- Day T: ACBS sends VSDC a notification of the warrant settlement price.
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- Day T + 1 (9:00 AM): VSDC creates and transfers the List of Warrant Holders to the
Custodian Member (in the form of electronic documents),

- Day T+ 1 (11:00 AM): The depository member verifies the information in the List provided
by VSDC and sends VSDC a confirmation notification (in the form of an electronic

document),

In the event of confirmation of errors or discrepancies in data, the Depository Member must
send VSDC a document specifying the erronecus or inaceurate information for coordination
with VSDC to make corrections. Immediately after the corrections are made, VSDC will

provide the conected List 1othe Depository Member (in electronic torm).
- Day T+ 2: VSDC sends ACBS the consolidated list of warrant holders.
- Day T + 3: ACBS sends VSDC a Confirmation Notice of the Consolidated List of Warrant

Holders. If ACBS does not approve the information in the List, it must send a written notice
to VSDC stating the reasons.

On day T+3, ACBS transfers the full payment amount to the warrant holder's depositaccount
as notified by VSDC,

- Day T+ 4: VSDC allocates payment funds to warrant holders into the account of the relevéant.
Depository Member. The Custodian Member is responsible for allocating funds to warram

holders on the settlement day (Day T + 3).

- Day T + 5: is the payment date. Onthis date, the Depository Member allocates the payment
10 the investors.

- The payout arhount per warrant unit: This is the amount per warrant unit in the case where
the setilement price is greater than the exercise price, calculated from the ditference between
the settlement price and the exercise price. equal to [(settlement price — Exercise
price)/conversion ratio].

- The settlement price of the warrant upon exercise of the right is the average closing price of
the undeflying securites during the five (05) trading days immediately preceding the
maturity date. excluding the maturity date.

- In cases where the underlying securities price is adjusted in accordance with the Regulations
of the Stock Exchange within five (05) trading days prior to the maturity date, the closing
price of the underlying stock on the trading days preceding the ex-date shall be adjusted
accordingly. The calculation methodology and rounding rules applied to these adjusted
closing prices shall be copsistent with those applied on the ex-rights tradi ng date. The Issuer
shall determine the setilement price used as the basis for calculating the cash settlement
amount and diselose this settlement price for all outstanding warrants on the maturity date.

ACBS Page 38




U PROSPECTUS OFFERING OF COVERED WARRANTS

Example:

The covered warrant VIB/ACBS/Call/EU/Cash/1OM/48 (HOSE: €VIB2306}) has:
- Last trading date: August 21, 2024
- Matarity date: August 23, 2024

= The settlement price of the warrant is defined as the average closing price of the underlying
stock (VIB) over the last five (03) trading days prior to the maturity date, excluding the
maturity date itself. In this case, the relevant trading days are: August 16, 20241 August 19.
2024 August 20, 2024; Aungust 21, 2024; and August2Z, 2024.

During this five-day averaging period. VIB underwent an ex-rights event that resulted in an
adjustment to the underlying stock price,

The Ho Chi Minh City Stock Exchange (HOSE) announced (Notice No. 1453/TB-SGDHCM) the
record date as follows:

- Listed organization: Vietnam International Commercial Joint Stock Bank
- Stock code: VIB

< Security type: Ordinary shares

- Par value: VND 10.000

- Ex-date: August 22, 2024

- Record date: August 23, 2024

- Purpose: Issuance of bonus shares from equity 1o increase chaner capital by VND
4.312,572,810,000

- [Exereise ratio: 100:17

Aucordmuy the settlement pnce of warrant CVIB2306 1s caleulated as l’ﬂllu“ﬁ

i
Date | VIB - elosing VIB - adjusted closing price ‘ VIB - adjusted elosing.
~ | price (unadjusted) | (before rounding) price (rounded)
22/0872024 _
18.400 18,400.0 18,400
(Ex-date of VIB) |
21/08/2024 21.350 [21.350/(1 + 17%)] = 18.247.9 18.250
20/08/2024 21.400 [21,400/(1 + 17%)) = 18.290.6 18.300
19/08/2024 21,500 [21.500/(1 +17%)] = 18,376.1 18.400
16/08/2024 21,150 (2115041 + 17%)) = 18.076.9 18,100
Settlement price of warrant . _
~ | ' - + = - 9 A
CVIB3306 [18,400 + 18.250 +18,300 +18.400 +18,100]/5= 18,290 |

- Net payment amount: This is the amount paid atter deducting any costs associated with

exercising the right (personal income tax and other expenses, if any)-

e e e ———
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-~ Ifthe investor does not place an order to exercise the warrant, the profitable warrant will be

automatically exercised in cash on the maturity date.
6.2, Measures to be taken in ¢ase the issuer becomes insolvent:

In the event that the issuing organization becomes insalvent , payment to investors shall be
madé according to the asset liquidation process as stipulated in Clause 3, Article 13 of Cireular
122/2025/TT-BTC dated December 22, 2025, issued by the Ministry of Finance guiding the
issuanee of covered warrants. Assets used 1o pay investors shall come from the following

SQLITCSS,
- Hedging assets and other assets held in the proprietary trading account:
- Assets held in an escrow account at the custodian bank:
- Payment puarantee or other collateral (if any):

[ the issuer siill lacks sufficient assets to pay the investors, the matter will be resolved

according to the relevant legal provisions applicable to partially secured creditors,
7. Rights of warrant helders

- Rights of the warrant holder: the warrant holder is entitled to receive the difference when

the price of the underlying se’cu-rity 1s higher than the exercise price at the time of exercise,

- In the event of the issuer's insolvency. bankruptey. or dissolution; the settlement of rights
tor warrant holders shall be carried out in accordance with the relevant laws applicable o

partially secured ereditors.

- In the event that warrants are delisted due to the issuer suspending or temporarily ceasing
operations: merging: consolidating, dissolving. going bankrupt, or having its establishment
and operation license revoked: when the registration dossier for the warrant offering is found
1o contain false or emitted important information that could affect investment decisions and
cause losses o investors; due to the delisting of the underlving securities; or when the stock
mdex cannot be determined die to force majeure reasons as clearly stipulated in the
principles for index determination; or when the Stock Exchange deems it necessary to
protect the rights of investors, the method for caleulating the settlement price of warrant
holders from the effective date of delisting shall be applied according to the Black-Scholes

formula as stated in section 1.1, part 'V of this Prospectus.

8. Adjusting warrants

- The issuer must adjust warranis in the following cases: The price of the underlying security
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is adjusted due to the issuer distributing cash dividends, issuing shares to pay dividends,
issuing shares to increase share capital from equity. issuing new shares, efe.

- The method for -adjus_hin_g the exercise price and conversion ratio of warrants when the
V' Adjustment time: The ex-dividend date of the underlying asset.

v New exercise price = Old exercise price x (Adjusted reference price of the underlying
asset on the ex-dividend date/Unadjusted reference price of the underlying asset on the
ex-dividend date).

v New conversion ratio = Old conversion ratio * (Adjusted reference price of the
underlying asset o the ex-dividend date/Unadjusted reference price of the underlying
agset on the ex-dividend date),

- The adjusted excercise rate or excercise price should be rounded to four decimal places.

- Any further adjustments will be based on HOSE's adjustment decision, and the issuer will
make appropriate adjustments in accordance with regulations.

9. Fees, charges, and taxes arising from the trading or exercise of warrants.

- Transaction fees: These apply when investors place buy or sell orders for warrants. The fee
rate is determined by the securities company where the investor has apened their warrant
trading account

- Tax: When investors transfer warrants, hold warrants until maturity, and exercise profitable
warrants, the applicable tax rate is 0.1% on the warrant transfer price for each transaction.

Note: In same cases, the amawnt of tax payable may be higher than the amount paid by the

investor received from the issuer, depending on the corvelation between the settlement price of

the underlying security. and conversion ratio,

Examples of how to calculate tiaxes:

v Case 1: Applies when the investar transfers warrants before the maturity date (tax raje
of 0.1% an the wranster price of the warrants for each transacrion),
Example 1 - An investor buys 100 call warrants with MWG as the underlying asset at a price of
VND 2,000/varrant. a conversion ratio of 1:1, and a strike price of VND 30.000. If the investor
sells thise 100 warvants at a price of VND 3,000/varrant, the tax payable is; VND 3,000 x 100
X O = VND 300.
v Case 2: Applies when an investor holds warrants and these warrants are delisted before

the marurity date (tay rate of 0,1% on the warrant transfer price for each transaction).
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In this case, the warrant travsfer price for each transaation is;
- The repurchase price at the murker price set by the Issuer through market-making
activities x Ninber af warrarits thefore the effective delisting date); or;
- The settlement price of the warranty is announced by the iysuer x Number of warranis
(ufter the effective delisting dute).
Example 2 - Corresponding to the assumpiions in Example 1, if the warrams are delisied and
the issuer announces the settlement price of the warvants as VND 3,000 arrant, then the tax

the investar must pay for the 100 warrarnts they own is: 3.000 x 100 x 0. 1% = VND 300,

warrant fora profit (tax rate of 0.1% on the warrant transfer price for each transaction),
[n this case, the warran transfer price for each transaction is the senlement price of the

underlyving security as announced by the Stock Exchange.

Example 3 - Corresponding 1o the assumplions in Example 1, if the sertlement price of the
underlying secuvity anmounced by the Stack Exchange ai the time of exercising the right is VND
30,000/ share, then the tax the investor must pay when exercising rheir*:‘gh! Jor 100 warrants they
own is: FND 30,000 x 100 x 0.1% = VND 3,000

v' Case 4: In some casey, the amouni of tax payable may be higher than the amount of
pavment the investor receives from the issuer. depending on the correlation berween the
settlement price of the underlying security and the conversion ratio,

Example 4 An investor huys 100 call warrants with MWG as the underlying asser. with a
comversion ratio of 11 and a strike price of VND 100.000.

If o investor holds the warrant wntil the maturity date and the settlement price of the underlying
securily announced hy the Stock Exchange at the time of exercising the right is VND
L0000 share, then the warrant will expire in a profitable state and the invesior will receive a
payment from the issuer of (100,100 — 100.000) x 106G = VND 10,000

The 1ax payable by the investor when exercising the rvights for the 100 warrants they own is;
L00.100.x 100 x 0.1% = 10,010 VND.

peryment received by the invesior-by (10,010 10,000) = 10 VND.

- Exercise fee: Investors must pay VSDC a fee as stipulated.
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Custody and transfer fees : Applied according to VSDC regulations.

Market making activities

ACBS must participate in placing market-making orders within five (03) minutes from the

occurrence of one of the following events:

v

!(

v

Only buy or sell orders for warrants are accepled,

There are no buy or sell orders for the warranis.

The: marker price spread exceeds 3%, The price spread is the perceniage of (lowest bid

price — highest bid price) / highest bid price.

When participating in the market making activity, ACBS must comply with the following:

#‘

>

v

The miniinum order size iy 100 warrants.
The type of order used is ¢ limir order.
The order price must not exceed a spread of 3%,

In the absence of buy and sell orders for warrants. ACBS must quote prices in both

directions (placing both bid-and ask orders).

The mininuin time an order remains on the trading system is one (01) mirue.

In the following cases. ACBS is not required to perfarm market-making activities:

v

The periodic arder matching session deiermines the opening price (ATO). the first five
(03) mimutes after the end of ATO, and the periodic order matching session determines

the closing price (ATC).
Trading of the underlying usser of the warrant has been suspended.

The theoretical price of the warrant, calculated aecording to the formula stared in

ACBS's praspectus, is less than or equal to 10, VND.

If the number of warrants in the murker maker account does nor meer the minimum

guantity (100 warranrs), ACBS will be exempt from placing sell orders.

Since no warrants have been issued (in the case that ACBS has not yet sold any warrants

(o investors), ACBS is exempt from placing buy orders.
In the event of delisting werrants, ACBS is exempt from placing sell vrders.

If the warrant price reaches the ceiling (excess buy orders at the ceiling price), ACBS is

ACBS Page 53




U PROSPECTUS OFFERING OF COVERED WARRANTS

exempr from placing sell orders, or if the warrant price falls to the floor (excess sell

arders at the floor pricer. ACBS is exempt from placing buy orders.

v When the underiying security price reachey its ceiling (excesy buy orders ai the ceiling
price), ACBS is exempt from placing sell orders for call warrants and is exenipt from
placing buy orders for put wariants.

v When the underlving stock price falls to ilx floor price (excess setl orders at the floor
price), ACBS ix exempt from placing buy orders for call warrants and exempt from

placing sell orders for put warrants.

v For warranty that are in a profitable state of 30% or more. (i.e., call warrants with the
underiying security price higher than 30% of the strike price or pur warrams with rhe
underlying secwrity price lower than 30% of the strike prive). ACBS s exempt from

plactng sell orders.
v Within 14 days before the warrant expires
V' When force majeunre events oceir, such as natural disasters, fives, wars, etc

v (Other cases will be applied by the Stock Exchange after obraining the approval of the

Srate Securities Commission,
v The Vielnam Stock Exchange will wonitor ACBS's marker-making pricing praciices and
request explamations from ACBS.if necessary.
VII. PAYMENT GUARANTEE PLAN FOR HOLDERS OF COVERED WARRANTS
1. Payment to covered warrants holders is secured by the following assets
a. Hedging assets and other assets held in the proprietary trading account:
b Assets held in an eserow account at a custodian bank;
¢. Payment guarantee or other collateral (if any).

2. In the event that there are insufficient assets to settle the warrant exercise, the
settlement of rights for covered warrants holders shall be carried out in accordance
with the relevant laws applicable to partially secured creditors,

VI, RISK MANAGEMENT OF COVERED WARRANT

1. Risk management process
1.1, The role of senior management in monitoring risk management, including the roles
of relevant departments.
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E's

-

4+

The Board of Members of ACBS

Approve ACBS's warrant issuance activities within the limits stipulated at ACBS,

Approve the allecation of funds for the entire warrant issuance activity in accordance with
the regulations of the State Securities Commission and the law.

Approve seenarios for risk hedging activities related to warrant issuance, including but not
limited to determining size limits, maximum loss limits. expected returns, and hedging
positions; in accordance with investment limits and rigsk appetite in investment activities
approved by the Board of Members of ACBS (if any).

Approve and issue the risk management procedure and related internal procedures.
Presidents & CEQ of ACBS

Responsible for ij-;nplementing approvals from the Board of Members of ACBS.

Act in accordance with the decision-making authority and limits set by the Board of
Members of ACBS.

Ensure that the process is fully and clearly established and organized,

Risk Management Department:

Propose scale limits and loss-prevention limits for risk mitigation activities in accordance
with internal regulations and legal requirenients.

Monitor-and warn of risks related to limitations in hedging operations for warrant issuance
activities, market risks, and other Nuctuations affecting ACBS's capital and beneftis.

reach internal or regulatory limits or constraints.

Derivatives Market Department

Monitor, comply with, and warn of risks related to the limitations of hedging activities for

warrant issuance. market risks. and other fluctuations affecting ACBS's «capital and benefits.

Simultaneously. immediately report these matiers to the competent authority for review and

appropriate action.

4+

Legal Department

Verify the legal compliance of the contents of the Risk Management Procedure related to

ACBS's warrant isstiance activities.

4

Internal Control Department

Monitoring the implementation of risk managemen! regulations and procedures to ensure
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- —

these activilies are carried ol carefully. in the correct order. and in compliance with internal
regulations and applicable laws.
1.2. Risk management process
ACBS implements a risk managemen process in ils warrant trading operations following

these steps, procedures:

in the issuance of warrants, ACBS may encounter the following main risks:

a. Payment risk : Thisrisk arises when ACBS is unable to fulfill part or all of its committed
obligations to investors. For example. ACBS becomes insolvent when investors exercise
their dghts due to insuffictent shares or cash.

b. Market risk:

Risks arise from micro and macroeconomic fluctuations that negatively impact one or
more industries or specific businesses, thereby causing panic and sell-offs of warrants or
underlying assets.

Risks arise from fluctuations stemming from socio-political factors both domestically
and imternationally. leading to-widespread sell-offs of warrants or underlving assets:
Risks arise from price and liquidity manipulation activities in the market that ACBS has
not vet been able to identify or is unable 1o jdentify.,

e. Legal risks:

Risks arise from ACBS's business policies not complying with current legal regulations:
Risks anse from ACBS departments, operations, and emplovees performing their work
in a manner that does not comply with current legal regulations,

Risks arise from unfavorable changes in relevant legal regulations or ACBS's difficulty
in quickly adapting to-changes in legal requirements, resulting in incomplete compliance
with legal regulations.

Risks arise from unclear terms in economic contracts, leading to customer lawsuits or
ACBS being unable to sue customers, or having a low chanee of winning the case,

Legal risks may arise that lead to ACBS being fined, warned, temporarily suspended

from operation, or having its warrant trading license revaked.
d. Operationsl risks:

Risks arise because ACBS has not yet finalized/updated its current operating procedures.
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Risks arising from human error or system issues may lead w clients ‘conducting

transactions that do not comiply with regulations at ACBS.

Risks arise from human error or trading system errvors leading 1o incorrect calenlations

of hedging ratiosivalues. resulting in the purchase or sale of underlying

securities/warrants eéxceeding the risk neutrality.

Risks arise from employees imadvertently or intentionally failing to follow procedures

and guidelines in operational departments.

Risks arise from externaliobjective factors such as natural disasters. wars, epidemics, etc,
Liquidity risk: The risk that arises when ACBS is unable 10 execute, or executes al a higher
cost. buys/sells transactions 10 achieve risk newtrality due to the stock’s lack of or low

liquidity.

4 Step 2: Risk Analysis

a.

Payment risk: Given ACBS's scale and history of managing funds and assets. the likelihood
of this risk occurring at ACBS is low. In addition. ACBS also implements hedging activities
as required by regulations fo ensure that shares are paid to customers onthe exercise date,
Market risk : This is the biggest and most likely risk, as well as the most difficult w prevent.
in the business of issuing covered warrants; when this risk arises. it also causes signilicant
losses 10 ACBS's business operations.

Legal risks: These can occur if ACBS inadvertently fails 1o properly pe:r.tb_ri:n an activity
due 1o a lack of consultation from the Legal sub-department. or because it has not yet updated
its practices to reflect changes in regulations and policies.

Operational risks: Risks related to software $ystem errars are possible, in addition 1o risks
related o employees making mistakes in procedures.

Liquidity risk: Under normal market conditions with large-cap stocks. this rigk is low.
However. liquidity risk can stll oceur due to sudden positive/negative news about the

company, or information that negatively impacts the entire markat.

4 Step 3: Risk Control

Based on an assessment of the significant risks that may occur in warrant trading at ACBS. the

company has developed specific risk control measures for each type of risk as follows:

Pavment risk:

Risk hedging principle:
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v Maintain a aewrad risk hedeing rato ar a certain rate, bt not lower than the
reguirements of the Securities und Exchange Cammission:

v Inoaddition, ACBS always maintaing reserye assels (o ensure lis ability to niect
paviment obligations when maruring warrdants.

How to do it

v Execute daily buy/sell transactions of the underlying usset or warrant o ensure
hedging at a risk-neutral level,

v ACBS's overall liguidity risk assessment includes v anticipated payment
obligations arising from maturing warranis,

Infrastructure for implementation: Trading software system, Excel software. Bl systemi.

MONIoTING reports.

b. Liquidity risk

Risk hedgmg principle: Ensure that hedging transaction costs are kept to a minimum,

How to implement it: Always trade to ensure a regulated risk neutrality ratio, enly issue

warrants for large-cap and stable-liguidity stocks. In addition, there are regulations on

the maximum volume of shares or underlying assets that must be traded to limit liquidity

risk.

Infrasiructure for implementation: Trading software system. monitoring reports.

¢. Operational risk
 Risk hedging principle: Minimize the oceurrence of operational risk events.

How tordg it

v The business wnits have established comprehensive operational procedures related
to the trading of covered warranty.

v' Pravide comprehensive fraining to all relevant personnel on products and processes
to ensure that procedures are implemented correctly and completely,

v Conduct risk awareness and risk hedging training for all personnel to minimize
poiential fraud.

v Tharoughly test all trading and support software systems before deployment. In
addition, always take it aceount feedbuck from ACBS eustomers or siaff 1o make
adiustments if necessary,

v There is support. inspection. and supervision from the risk managenment sub-
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department. imternal conrol sub-department
Tools used:

v' Work processes.

v' Instructional and training materials.

d., Legal risks

Risk hedging principle: Comply with relevant legal regulations.

How te doit:

v The legal department reviews pracesses or product policies before they are released
and piit into use

V' The legal department regularly updates iiself on eheanges in legal docioments so that
ir can prompily adjust business operations if necessary.

v Providing awareness training for ACBS employees on the legal risks of violating
regulations.

Tools used: Legal documerits, policies. and procedures of ACBS.

Risk management activities are monitored daily or periodically through specific
miohitoring reports as stipulated by the State Securities Commission, Ho Chi Minh City
Stock Exchange (HOSE), and ABCS. Risk monitoring for hedging activities is carried
out according 1o the hedging procedure.
Regularly analyze and assess past risks to identify areas with high potential risks and
implement appropriate risk mitigation and control measures.
2. Risk hedging plan
2.1. Purpose of hedging
To ensure the ability to pay warrant helders and effectively limiting losses caused by potetial
risks to ACBS and warrant holders.
2.2. Organization of hedging activities
The board of management is responsible for
- Directing the development of strategies, policies, and procedures for managing warrant
risks,
- Assign responsibilities and monitor the implementation of the risk management process

that has been issued by the competent authority.
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- Monitor performance and be accountable to the comperent authority for the exercise of
rights and responsibilities in risk managemenit.

The Internal Control S_ub_-l)cpartme_nt (part of the Internal Control Department) is
responsible for

- Monitor and supervise compliance with legal regulations. company charter, decisions of
the Board of Members. and related documents.

- Inspect and monitor issuance and risk mitigation activities in accordance with company
regulations, procedures. and policies,

- Monitor and assess any conflicts of interest (if any).

The Risk Management Sub-Department (part of the Risk Management Department) is
responsible for

- Monitor and supervise the risk prevention activities of the department directly involved
in hedging of warrants,

- Warning to the board of management regarding the limits set by ACBS. the Stock
Exchange. and the State Sgeurities Commission related to the issuance and hedging of
warranis,

- Advise the board of management on measures to prevent, mitigate. and manage risks.

- Ensure that risks are managed in accordance with ACBS policies and compliance with
risk management regulations issued throughout the system,

‘The Derivatives Market Department is responsible for
- Directly invelved in the risk hedging process for warrants.
- Conducting hedging activities involving the purchase and sale of underlying securities,
and submitting daily reports on the difference between the theoretical hedging position
and the actual hedging position as required by the State Securities Commission and the
Stock Exchange.
- Responsible for providing information and coordinating with the the Risk Management
Department to manage and control risks for covered warrant.
Information about the personnel in the department directly responsible for risk hedging
activitics for warrants.

Mr. Huynh Minh Tuan — Head of Derivatives Market Department.

Qualifications: Certified Financial Analyst (CFA) Level 3, Certified Financial Analyst

License issued by the State Securitics Commission.
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Experience: 8 vears of experience working in the field of securitics analysis and
imvestment,
2.3. General implementation principles
ACBS applies a delta-neutral hedging strategy, meaning that along with issuing warrants,
ACBS will simultancously execute buy and sell transactions of the underlying securities to keep
ACBS's total hedging position from falling below the minimum hedging ratio required by the State
Securities Commission when the price of the underlying securities changes.
a. Hedging securities
= The underlying securities of warrants.
b. Risk hedging position
How to calculate the risk hedging factor
- The risk hedging factor applied by ACBS is the Delta facior.
= Delta: The delta risk hedging factor is the value representing the ¢hange in the warrant
price in response to a change in the price of the underlying security.
Delta is calculated based on the Black-Scholes formula as follows:
Delta car.=N(d 1)
[n there:
o Deltacan: Delta value of the call coverad warrants:
o N(dl): Cumulative normal distribution probability, with d1 determined by the

Black-Scholes valuation formula as follows:

_ g q-z
; _11‘1 ('ﬁ)*’([‘ci—?)]‘
: oVT
The input parameters in the above formula are defined as follows:
Parameter B Caleulation method

. . i This is detetinined by ACBS depending on market conditions atthe
X: The exercise price of the _ ) o N
time ACBS is officially licensed to make its initial public offering of
warrants '

warrants,

i This is the ¢losing price of the underlying security at the time ACBS
S: Current price of the L R .
_ _ is officially licensed to make its initial public offering of warrants or
underlying security. . R
at the time of calculation for the report.

S ——————— e ———
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| annually)

T: Remaining time unti]

matyrity (caleulated

The number of days from the calculation date to the maturity date of 1

warrants / 363.

|

¥i » Risk-free interest rate

(caleulated annually).

The average [12-month savings interest rate of the four banks
Vietcombank. Vietinbank. BIDV, and Agribank at the time ACBS is
officially licensed to make its imtial public offering of warrants or at

the time of calculation for this report. plus a margin of 2%.

o: Expected price volatility - The past price volatility of an underlving security is
of the underlying security

(caleulated annually). - The adjustment factor is determined based on market demand

Expected price volatility = past price volatility x (1 + adjustment
factor)

In there:
determined over the most recent 12 months.
for warrants and underlying securities. the liquidity of the

warrants and underlying securities, and the expected price

volatility of similar warrants.

k: Warrant conversion ratio. | This is the number of warrants required to convert into one unit of

the underlying security.

Theoretical risk hedging pc;sition

- ACBS determines the theoretical hedging position based on the Black-Scholes formula

as follows:
P=Deltax Ol/k
In there:
* P The number of underlying securities that ACBS plans to hold to hedge against

ACBS

the risk of the warrants,

O1: Determines the theoretical risk hedging position. Ol = Number of outstanding
warrants + Number of warrants sold from the proprietary trading account bur not
yvet recorded in the investor's account by VSDC - Warrants awaiting delivery to
the issuer's proprietary trading account.

k: The conversion ratio of warrants.

Deita: The delta risk hedging factor is the change in the warram price

corresponding to a change in the price of the underlying security. calculated using

Page 62



U PROSPECTUS OFFERING OF COVERED WARRANTS

the formula DeltaCALL =N(dI).
Actual risk hedging position

- Thedifference between the theoretical hedging position and the actual hedging position

on day T of the warrant is determined as follows:
Api%=(P=p¥Px 100 %
In there:
e A pT %: The difference between the theoretical hedging position and the actual
hedging position on day T,
¢ PT: The theoretical hedging position of a warrant on day T.
pT: The actual hedging position of the warrant.on day T.
the theoretical hedging position and the actual hedging position at the end of the trading
day does not exceed 20%.

- To hedging risks, P.TTPS must ensure compliance with the principles stipulated in the
Investment Policy and the approval of the Investment Council regarding risk hedging
limits for each period. Any instances exceeding these limits require the approval of the
President & CEO or the competent authority.

The hedging position must be managed by ACBS on a case-by-case basis,

¢. Risk prevention plan

- ACBS applies a delta-neutral hedging strategy. meaning that along wath issuing
warrants, ACBS will simultaneously execute buy and sell transactions of the underlyimg
securities to keep ACBS's total hedging position from falling below the minimum
hedging ratio required by the State Securities Commission when the price of the
underlying securities changes.

d. Example

- Assume that ACBS issues covered wairants with the lallowing inpul parameters:

» Underlying asset: ABC (hypothetical underlying security ticker symbol ).
o Issuance date: QOctober 13, 2020.

o Listing date: October 22, 2020.

o Maturity date: January 15, 2021.

o Conversion Ratio: 1:1.

e Interest rate: 7%.

e LExpected price velatility: 36%.

'ACBS
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Exercise Price: 24,000,

ACBS buys and sells ABC shares when the ABC share price changes as follows:

E - ek Themﬁéﬁ ' g
ABC | et  Actualrisk | Changein
{oe I H‘Qd (4 I N e f
Day '::i:t  Delta | outstanding hedginga | MSIE::E . n:'g{ <
e warrants position.
(VND) |! | (Shares) | (Sharies). .[ shares
211072020 | 24,000 | 0.57 1,000,000 570,000 T00.000 0
2X/10/2020 | 25 OGO _0.66 900,000 594.000 700,000 0
2310:2020 | 23,500 0.53 900,000 477,000 700,000 0
| 26/10/2020 | 24,500 | 0.62 950.000 589.000 700.000 0
27/10/2020 | 26.000 | 0.74 1,000.000 740,000 200,000 + 200.000
j--' LA i 4-_'5, e TN s LAY !'.' J R - : E.- . = A
28/10/2020 | 23,000 (.66 1,000.000 660.000 S00.000 100.000
3. Experience in issuing warrants
ACBS has experience in issung warrants as follows
4 The covered warrants are outstanding and listed on HOSE
| ! ~ | Tou
¢ —- 2 .| Excerzi | number |
o | e oo Warap | 0| o Issuance | Matrity | Conversio o
No. | Warrant nanie. Bt Type Tatin s e e ?: vg;;? | cfﬂ ol
HPGIACBS/CallVE 10 | | 2 000 [
I U/Cash/10M/87  CHPG2604 Call months | 2871272025 | 26/10/2026 31 -'.Vi\i[) 19.000.000)
| Warrant ' B 1 sl
|
MBB/ACBS/CallE 10 | 57.000
2 | U/Cash/10M/88 CMBBZ6MM Call ot 26/12/2025 | 26/10/2026 31 | h\"‘ND 19.000.000)
Warrant ' | | | | ' \
MWG/ACBS/Call/ i [ 10 I I T
3 EU/Cash/IOM/89 [CMWGZ604  Call ol 26/12/2025 | 26/10/2026 7:l ‘;‘\JD 19.000.000
 Waoah | - mionths i
STB/ACBS/Call/E 10 " 60.000 ’ |
4 | WCash10M/90  CSTB2604 Call st 26/12/2025 | 26/10/2026 | 5: V‘iﬂD 19.000,000
Warrant _ | I _ ‘
I TCB/ACBS/Call/E | | 10 ' | 37,000 ]
5 U/Cash/1OM/91 CTCB2601 Call " 26/12/2025 | 26/10/2026 il | V‘iD 19,000,000/
Warrant : i _ I
-~ FPT/ACBS/CallVELS _ [0 _ 8-" 845 J
6 /Cash/10M/93 | CFPT2610 Call S 15/04/2026 | 15/0212027 | 11.8370:1 \:"QD 19,000,000/
Warrant | — | ™
MSN/ACBS/Call/E i ' 43 0{10 |
7 LCash/{OM/A94 | CMSNI609 Call months 15/0472026- | 15/022027 | 8:1 \;ND 11,000,000
Wisrvai | | I . | | '
[ TPBIACBS/Call/E | io 18.000 ' |
8 | UiCash/1OMAS | CTPB2605 Call eyt 15/04/2026 | 157022027 2:1 V;QD 11,000,000
Warrant | ™ '
) 10 — " . 130,000 ol
_ 9_'_1_ 1iCash .U.QM{‘?“ | Call | ot 15/04/2026 | 15/02/2027 9:1 vND |11:000.000

ACBS
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B ' | ] [ ol
N o | T Excerci| number
No.|  Wariant naine. ’“;‘;‘;":t Type' | Teiin rsj{:g’" | M;‘;;"ﬁ G‘;““’fg“’ seprice | of ‘
;O | eeE o e N‘N‘B}f warrants
L SO || o e B " | e ___|_'_ - !l . offered |
| ~ Warmant _—
VIB/ACBS/Call/EU i —
10 /Cash/ LOM/OT CVIB2604 | Call 1 53/04/2026. 15/02/2027  .8963:] s 43000000
k ——— | months VND |
- [VNMACBSICaVE 5 ‘ | P 1
11| UiCash/IOM/98 | CVNM2605| Call _ | 15/04/2026 | 15/02/2027 | 61 D 11,000,000
“Warrant months | VN i
VPB/ACBS/CAIIE 0 | | 50,476
12 | W/Cash/10M/99 | CVPB2608 | Call L 1S042026 | 15/02/2027 1 1.9631:1 'V?'SIID 15000000
Warrant | _ At ! | ' .
| VRE/ACBS(CallE [0 D a 31.000 .
13 | WCash/10M/100 | CVRE2603 Call . 15/0472026 | 15/02/2027 3:1 20 1 L000,000
| s | - mionths VND
4 The covered warrants have expired
| ] ' m‘ma,l'
| " "ol | . (C@nwrs Excerei |
‘Warrant [ssuance | Matirify iberof
o | Wtaitangmame IRt o et el Y on | se price | ™M™ s
e I ' ratol | (VND) | U
e : | | | | offered
HPGIACBSICall/ | , 3 28 500
| BU/Cash3MA1 | CHPG2023 | Call 12710022020 | 1270072021 Il FE | 2.000.000
Warrant | months | VND |
HPG/ACBS/Calll | | 1 | 30,144
2 | EUfCash/oM/02 | CHPGZ102 Call |6 months 05/01/202] | 057072021 | (L7352:1 VND 4000000
|_ Warrant | | | |
- T TCBIACBS/Call/ | BER T | l w
3 | EU/CashOM/OS | CTCB2101  Call |9 months 05/01/2021 |05/10/2021  1:1 | "3/ | 2.000:000
| Warrant I : | _ |
- HPG/ACBS/Call/ | _ ' | | 4a 000 |
4 EU/Cash/dMAWS | CHPG2110 | Call |4 months| 04/08/2021 | 06/12/2021 | 51 VND 10,000,000
b J Warrant _ | : L ‘ — |
[ VNM/ACBS/Call | | _ ' 78.641 _ |
5 JEUCash/MM/OT7 | CVNM2Z108 J Call |4 m'onethsl 04/08/202] V‘N D 5.000.000
.War_ranl | ' | | = I
- FPTACBSICa [ 7 [ ‘. 1 Imisa,
6 | EWCash/4M/10 | CFPT2104 'Call 14 m’:}n:ths‘: 04/08/2021  06/12/2021 | 9.8947:1 VND 7.000.000
Warrant | ; i | | —
| |MWGACBSCall | ] | ] ! B0
|7 | JEU/Cash/12M/04 | CMWG2104  Call = 1J 22/03/2021 | 22/03/2022 | Guphddd: ! 'V,N'D 5,000,000
' : Warrani | | | ! )
TCB/ACBS/Call! | ' ' [ | 45.000
8 | EU/Cash/OMO6 | CTCHB2103 Call 9 months: 04/08/2021  04/05/2022  5:1 V';‘!D 13000000
Warrant | | JI J | . I
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ol Fecunmee | Kami, | Convers | [Exderc
No. | Warrant name “?:dfu - Type | Term [sﬁfg Mﬁfﬂw ion | sepric
. ratio
I |
VREZACBS/Call/ | | s0:000
9 BU/Cash/OM/O8  CVRE2I05  Call 9 months| 04082021 | 04/05/2022  52) yNp | 10:000.000
Warran | |
s ____ | |
MSN/ACBS/Call/ | . | 1 sk 308 |
10 EU/Cash/OM/09 | CMSN2104 | Call 9 months| 04/08/2021 | 04/05/2022  8.3261:1 ynp | 3000000
Warant | |
 VHWACBS/Call ' | 91338 |
1| EUCas/OM/ L | CVHM21IS|  Call (9 months| 171112021 | 17/08/2022 |9.7163:1 | (< = 115,000,000
Warrant
HPG/ACBS/Call/ | —
12 EUlCash/6M/12 | CHPG2208 | Call ‘ﬁmomhs| 08/04/2022 | 0771072022 | 3.7823:1 |~ 0" | 10.000,000
Warrant ' |
| TCB/ACBS/Call/ | 45000 |
I3 EU/Cashi6M/I3 | CTCB2204 | Call |6 months| 08/04/2022| 07102022 511 | (A" | 5,000,000
Warrant ! _| ! | '
| MSN/ACBS/Call/ | | ‘ 125620 |
14 | EU/Cashi6M/14 | CMSN2202|  Call  [Gmonths| 08/042022 | 07/10/2022 |8.2758: ynp | 000,000
Warram | _
- MWG/ACBS/Cali | | | | 5580
15 | /EUICash/6M/15 }CM-W62204| Call  |6/months| 08/04/2022 | 07/1072022 |4.9711:1 | ‘oA | 5,000,000
L '.Wan'.znt . | o
VNM/ACBS/Call | | |
16 | /EUICashi6MI16 | CUNM2202  Call  Gomths| 08/04/2022 | 0771012022 | 9.6717:1 ?0'.’503 5,000,000
Warant | | | | | YR
|
| VRETACBS/Calll | I w600 |
17 | EU/Cash/6M/17 | CVRE2204  Call ‘6 months| 08/04/2022 | 07/10/2022  5:1 | "o\ | 5.000,000
o R | |
| VlffﬁCBSICnI]f | N | | ) N . R6.000 -' )
I8 | EU/Cash/6M/18 | CVIC2203  Call }6- months| 08/0472022 07/10/2022 | 10:1 | oo | 5,000,000
. Wamam | l | | I
| HPG/ACBS/Calll | | ——
19 | EUCash/SM/19 | CHPG2225 | Call 8 months| 06/10/2022 | 06/06/2023 31 | | 18,000,000
| Warrant ! | VD |
T TCB/ACBS/Calll | T T | —
20| EU/Cas/8M/20 | CTCB2214 | Call S months| 06/10/2022 | 06/06/2023 | 3:1 UNp. | 2500.000
Warrani , _ :
MBB/ACBS/Call | | oo
20 | BUCas/&M21 | CMBB2213 | Call |8 months| 06/(0/2022 | 06/06/2023 | 3:1 | 0T | 9:000.000
| Warrant | :
22 Néﬁ:é‘:g;ﬁ;i" CMSNZE-M! Call  8wmonths| 06/10/2022 | 06/06/2023 | 10:1 {1%0 3,000,000

ACBS
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| | ) I Total
- e Cemw‘ﬂmmn
No. | Wairantname w;zm_ - Type '“ Terim “ﬁﬁ}""‘;f \‘ Nf;i:*? ion | s price ‘H :Tmﬁ:m‘;f
. | ot MBRLEL H{a_lﬁ@‘ I WND,) ..;._.-r
- 7| il ) offered
Warrant | |
MWG/ACBS/Call I | ™ 0_00—' ]
23 | /EU/Cash/SM/23 | CMWG2213|  Call |8 months| 06/10/2022 | oﬁmmozst 61| ynp | %000.000
Wanant | | ]
24 ‘f;bf?fé:i?&srsﬁf cvnM22i1 | Call (8 months| 06/10/2022 | 06/06/2023 i 5446 85309 l
. sBM/24 | CYyNM22IT] - Call | 51 06/10/2022 | 06/ 589460 "1 6,000,000
| Warrant
i VRE/ACBS/Call | | o __ | soumi | ) _
25 | EU/Cash/8M/25 | CVRE2219 | Call |8 months| 06/10/2022 | 06/06/2023 | 31| “U " 1 4.500,000
Warrant | | ' ’ | |
VHM/ACBS/Call | I P
26 | /EU/Cash/8M/26 | CVHM2218|  Call |8 months 06/10/2022 | 06/06/2023 | 6:1 | "1 7 | 9,000,000
_ Warrant | | Lo |
= FETABS/Cal ( - | o U P - 70,000 _
27 | EU/Cash/8M/27 | €FPT2212 |  Call [;.s; months| 06/10/2022 | 06/06/2023 101 | yNp | 800,000
Wagrani '_ ' |
5 VONIACBRIAI " | IP— 13000 |
28 | EU/Cash/&M28  CPOW2210|  Call  $moniths 06/102022 06/06/2023 11| g0 1 2.000.000
| Warrant | | _ |
| HPG/ACBS/Calll | | | [ 261000 |
19 | EU/Cash/OM/29 | CHPG2306 Call 9 months 09/02/2023  09711/2023 ©  3:) HVZN‘I)' | 24.000.000
| Wamamt | . _ -
= . . i
| FETACBSCaIE | N D R R
30 | EUCashOM/30 | CFPT2303 | Call |9 months 09/02/2023 09/11/2023 849831 "o\ ™ | 8:000,000
o Wamant | | |
| STBIACBS/Cal | | | [ssaoal. .
31| EU/CashOMIS] | CSTB2303 | Call 19 mo_n_lhs‘ 09/0212023 | 09711/2023 | 20 | "Ll | 10,000,000
| _ Warrant _| | '
| MWG/ACBS/Call ’ N szl
32 | /EU/Cash/9M/32 ‘cmwazauq Call |9 months| 09/02/2023 | 09/11/2023 1 5.943:1 | 0 | 12.000.000
! wﬂm‘ | | | 1
| ' FPTIACBS/Calll | | | 88,960 |
33 | BUCash/TM42 | CEPT231L | Call 7 monehs| 18/082023 | 18/03/2024 | 9.88441 unp | [0:000.000
Warrant
| | 1 | I l | |
IO il U I I IV I (R P N
| (Cash/TMA3 | CHPG2330 | Call |7 months| 1810872023 | 18/03/2024 | 3:1 | unp | 12:000.000
— w_i'l_'l"'l'é'!m | | | | ]
~ MBB/ACBS/Call/ 1 — | e
| 35 | EU/CashiTM/44  CMBR2313 | Call |7 months | 18/082023 | 18/05/2024 | 21 | VND 1L000.000
| Wirrant ! | [ . | )
! 36 .gﬁé’:‘ﬁm}ﬂ’ | CTCB2308 ' Call |7 months 18/08/2023 \ '1'3-5{-:3:2024! | 3::"[)0 9000000
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U PROSPECTUS

OFFERING OF COVERED WARRANTS

— —_— ———
I iH e — T
j Towl
| | B ‘ Gﬂlﬁ’m JEWf | Mo il
No. | Warrant name Term ﬂsmgg Mamnw‘ don |seprice Wﬂf
| | | e [ ((VND) | Warmants:
|| offered |
| Warrant
S :
STB/ACBS/Call/ -
37 EUfCash/12M53 | CSTB2306  Call 'm:[;‘u_’s 25/05/2023| 28/05:2024 | 211 33}?%” 19,000,000
Warrant _
MBB/ACBS/Call/ | m
_ _ _ 172 | 16,9 o
38 | EU/Cash/I2M/34 | CMBB2306 | Call ‘ manths | 21052023 | 24/05/2024 | 1,6965:1 %ﬁ; 20.000,000
Wamamt | | oshs | | VNE
HPG/ACBS/Callf | o ' |
39 | EUICash/12MB5 | CHPG2309 | Call | :;-hs | 25/05/2023 | 24/05/2028  3:) 2:£§’ 25.009-_(100_-!
| Warrant i _
MWG/ACBS/Call - | b o e B
40 VEUCash/I2MB6, CMWG230S|  Call | = | 2510512023 | 241052024 | 3.962: 33‘3‘538 9.000,000
| Wasrant _ ; | ’ |
| VIB/ACBS/Call/ ; [ i@ - 18076 4
41 EUCash/IIMA7 | CVIBIS02  Call | O | 25/05/2023 | 24/05/2024 157181 | N | 15:000.000
Warrant | ’ | ‘
T
TCB/ACBS/Call/ T i N Lizan | |
42 EU/Cash/I2MA8 | CTCB2302 | Call | | 25/05/2023| 24052024 3:1 | TSt | 14,000,000
| Warrant [ » J ' |
VHM/ACBS/Call " I F i '
43 /EUCash/I2M/39 CVHM2302  Call _m;]:lhs | 25/05i2023 | 24/05/2024 | 41 53':;')9 12,000,000
Warrait |
| MSN/ACBS/Cally I ‘ T
44| EUICS/IZMA0 | CMSN2302 | Call ‘m;;hs 25052023 | 240572028 6:1 | o | 6,000,000
Wit | L
: “BS/Call
| SheachsiCaly) ] 12 S N 25000 ]
45 | EU/Cash/IIMAL | CVRE2303 | Call | o | 250052003 2400502024 | 3:1 | "ot | 8000000
Wairant | ‘ PR
L " 10 W —— . 48,000
46 | /EU/Cash/IOMMG CMWG2316|  Call | = | 24/1012023 | 230812024 | 6:1 | |10.000.000
Warrant : S _| D
"STR/ACBS/Calll | | |
47 | EU/Cash/10M/47 CSTB2334 |  Call |mr:||r?ti'm 24/10/2023 | 23/08/2024  3:1 zsﬁ{g’ 8.000,000
Warrant | | |
~VIB/ACBS/Call/ | | | |
48 EU/Cash/IOMA8  CVIB2306 Call ‘m 241012023 | 23/08/2024 1.837.9:1' '3;:;7 7.000.000
Warrant ' '
Tt r e 1
HPG/ACBS/CallE | |
49 | UfCash/12W/49 | CHPG2402 | Call ‘ onthe | 2V0S/2024 | 2170512025 |2.7268:) 23'?&[7; 10,500,000,
_ Warram | |
. MBB/ACBS/CallE _ o | 12 | 20403 |
0 " icash/iznsp | SMBB2402|  Call | months | 21052024 | 21/05/2025 | 1.7003:1 | "0 | 11,000,000
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U PROSPECTUS

OFFERING OF COVERED WARRANTS

| Warman | | l‘ Convers | Byeensi | o
4 | P 1L - IS =S s RN BRE A e e at b e
A it || o ik | e o)l e e IsincE | Maysien S e | mumbrL
| code . : date | date | e
y ) I | b}lﬂﬁ' )
I W:_r;a'm __'_ | !
'MWG/ACBS/Call/ " o & &}Ei —
| 51 | EUCash/12M/51 [ CMWG2401|  Call = | 21/05/2024 | 21/05/2028 | 4:) 10:000.000
| months VND |
|| Warrant | I
| = |
_|STRAARBSICRIVE 12 L S 30,000 |
52 | UfCash/12M/52 | CSTB2402 | Call | = |20/052024 | 21/082025 | 311 | “g 0 | 10.500.000
_ Warrants | | | | |
. | VIB/ACBS/CalVE | | i | - | I
53 | UlCash/I2M/53 | CVIB2402 | Call 'r.h_ 21/05/2024 | 21/05/2025 | 1644421 07 | 10,000,000
i ~ Warrant | - o |
- VNM/ACBS/Call/E: ] , , - 61166 I
| 34 | UfCash/1ZM/54 |CTVYNM2401| Call | | 21/05/2024 | 21/05/2025 | 74T41N ] U | K.000,000
s maonths VD
.| Warams | | | ! .
| [VPB/ACBS/CaIVE] |‘ ™ | Vo.4i4 |
55 | UiCashIZW/SS | CVPB24OT  Call | ‘ummoupuosr}m L8488:1 o0 9,000,000
 Wamant | ;
1AL . e - | . o
_ (EFT/ACBRICRILE | _ 12 b Tosess !
56 | UlCash/I2M/56 | CFPT2404  Call | AN12024 | 41142025 12847300 | 12:000.000
-~ months‘ | VND |
‘ Warramnt : - - |
- d*[PG{‘ACBSIQa[IfEi . . 12 ‘ — _ 20818 re
57 | UiCash/12M/ST | CHPG2409 | Call e | V172024 | 41172025 12.4982: 1) "o " | 20,000,000
Warrant s o |
| 1 ! ————
BR/ 4 Call/E | [
_ [MBB/ACBSRCAE | | 2 . T TS
38 | U/Cash/12M/58 | CMBB2407 | Call O A1/2024 | 411/2025 1303300 15,000,000
. menths VN
| __Warran; | B B 1 |
[l W r ¥ . |
| MSN/ACBS/Call | | ™ | - — |
59 Warrants CMSN2406 | Call | | 4102024 4/TIR03S ST 6000000
| EU/Cash/12M/59 e | |
e S — | _
- hiwofacasmglu‘ | | 5 N eooar |
60 | EU/Cash/12M/60 | CMWG2407  Call | | 4112024 ’ 411172025 |5.9149: 1 vnp | 18:000.000
‘Warrant o |
"STR/ACBS/Call/E | — '
o | nCRMERlE) TI  — 38000 o
61 | U/Cash/i2M/6] | CSTB2410 | Call | © | 4/11/2024 | an12025 | 3 Cunp | L1000.000
Warrant , | . ,
TCB/ACBS/Call/E | | | = | | ) 15339 | |
| 62 | U/Cash/I12M/62 | CTCB2403 |  Call 411172024 | 411112025 I4‘s.71.0:|| e 12,000,000
. ' ' months - VND -
! Warrant | : ___ =
| [VESWACBS/CallE a2 . ) 000 L
63 | U/Cash/12M/63 |cvum24ns| Call b | 412024 | ANG2025 4|00 | 7000000
Warrant ! __ | wmaiths L | -
iwamcawt:ann:l 12 one, o| 15,203 oo
64 VIB2407 - , N12024 | 4112025 1168951 9,000.000.
) wcastiames | €VIS210 \ Call | iotis | 4112 5T vp |
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OFFERING OF COVERED WARRANTS

T | | [ Toul
L | Convers [ Bxeersl | o o
P e Sy Warrant | : | . | numberof
‘Nn- | Warrant name code | Type | Tem o, sejprice |
i cade | - ratio W Warrants
I 1 offered
_ Warrant
VNM/ACBS/CallE - —
65 | U/Cash/I2M/6S | CVNM240T|  Call | o 4/11/2024 | 41172025 | S.4068:1 | " | 9,000,000
_ Warrant . i | I |
VPBIACHS/CallE | » | 418
66 | WCashIIM/G6 | CVPB2A09 - Call | 402024 | 4002025 19478 | ST 1000000
C Wamam | ' | | | '
VRE/ACBS/CallE| | __ ’ v, |
67 | W/Cashi12M/67 | CVRE2407 | - Call | a112024 | 42005 21| | 6.000,000
Warrant e | | | l
FPT/ACBS/Call/ - - L | 121385 .. .
68  EU/Cash/7M/81  CEPT2519 | Call |7 months 18/07/2025 | 23/02/2026 | 6,8870;1| " |05 | IE,I}OU,DO(I‘
Warrant | | | | ' .
e | | | f 1 i |
HPG/ACBS/Call | | s0i000 |
69 | EU/Cash/7M/82 | CHPG2528 | Call  7months 18/072025 | 23/022026 21| “Liont 117,000,000
‘Warram I |
: : A I
. | MBB"!ACB_SKC.‘QW . . . . | o 21.750 :
0 | EU/Cash/TM/83 | CMBB2518(  Call |7 months| 18/07/2025 | 23/02/2026  1,5:1 | <02 | 17,000,000
| U | VND
| Warrani | | |
MWGIACBS/Call | | 77.879
70 | EU/Cash/TM/84  CMWG2520)  Call |7 months| 18/07/2025 | 23/02/2026 1492912 11 7 | 17,000,000
VND
| Wariants | ' i
¥ i . i
STBIACBS/Calll | | | i |
72 | EU/Cash7M/8s  CSTB2528  Call  7months| 18407/2025 23/02/2026  3:1 | [\ | 17,000,000
Warrant | |1
| | 11 :
! -. S
TCB/ACBS/Call/ | ‘ | 35,071 |
73 | EU/Cash/7M/86 | CTCB2318 | Call ‘?- months| 18/07/2025 | 23/02/2026 | 1.9484: 1| "2\ 1" | 16,000,000
Warrant |
FPT/ACBS/Call/ Calb . T1aeesl 1i59 @I |
74 | EU/Cash/12MI68 | CRPT2513 onths | 2000572025 | 20/05/2026 |7 T2 126,700,000
Warrant ontis T
HPG/ACBS/Call/ o el 2 . o _ 37897
75 | EU/Cash/12M/69 | CHPG2518 ‘ months, | 2000512025 | 20/05/2026 | 2.4533:1 | "G5 | 31,900,000
 Waram 1 | ]
— ; _ i i i
MBB/ACBS/Call/ ol | 8750
76 | EU/Cash/12M/70 | CMBB25 ] | | months | 200572025 20005/2026 | 2.25:1 | G nt | 35,200,000
Warrant | | | -
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| | | 11 | | i ||| 'tutaljl l
1 S : el
I s A it il wof |
No. | Wartanitfisme | Them || o seprica | T
| date. S GWN ) | warrants.
. I S o P T R oifered
77 | BU/Cush/I2M/T1  CMSN2512 Call T 200052025 1 20/05/2026 =l \f‘:xlD 10,000.000
Warrant | months | ! V?
I i | | S
MWGIACES/Call . =l " o il
78 |.fEUz‘Cash! 12M/72 CMWG231 ] | b 20/05/2023 | 20/05/2026 5.9149:1 V%\ED- | 27,600,000
Warrant months | ! . .
| i ~ E—
STB/ACBS/Call/ | 12 ] | 40,000 |
79 | EU/Cash/12M/73  CSTB2SI5 Call , 2000572025 - 20/05/2026 31 iy 23500000
| Warrant | montis VND
o i .
80 CTCB2507 Call o1 20005/2025 3_03{15;2026\2.3624:1 120,100,000
montiis VT\D 1
| Warrant | | .
i i -
{ Wﬁmnts- | 12 | .[ '3 1 |
31 | TPB/ACBS/Call/ | CTPB2503 Call months 20005/2025 1 20/05/2026 I.‘Jﬂ'63:1| D | 12,900,000
| EUICash/12M/73 s | ,
L ! T : 1
| VHM/ACBS/Call | | | i |
82 | /EU/Cash/12M/76 CVHM 2512/ Call | 200572025 | 20/05/2026 | 4:1 | 10.000.000
o montl VND
Warrant | | ] |
- - - —_— e —— -_— . — -_— — — 1 —
83 | EU/Cash/12M/77 | CVIB2504 Call 20005/2025 | 20/05/2026 1.665411-| b 16.600,000
Warrast months . VND
| | | —
VNM/ACBS/Call | 12 _ o | 52 570 i L
84 | /EU/Cash/12M/78 | CVNM2511 Call 2 052025 | 20/05/2026 | 573580 T 14,200.000
S months. i VND |
Warrant ‘ | | I
VPB/ACBS/Call/ iz | (36
83 EWCash/12M/7T9 | €VPB25I3 | Call - |‘3‘{}»’05f7(}25 20/05/2026 | 1.9651:1 Lo 29.300.000
Wa mon nths VND
arrant [
| ! I 1 | _
VREACBS/Calll | o s o M
86 | EU/Cash/12M/80 | CVRE2512 Call . 20/03/2023 2[)/(]3!2026| 200 VN 11,000,000
| Warsant months )
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U PROSPECTUS OFFERING OF COVERED WARRANTS

IX. RELATED PARTIES TO THE OFFERING
1. Audit erganization
- Company Name: KPMG Limited Company Branch
- Address: No. 115 Nguyen Hue Street, Saigon Ward, Ho Chi Minh City
= Phone: (028) 3821 9266,
- Wehbsite: https://home Kpmg/vo/vi.
2. Custodian Bank

- Bank Name: Joint Stock Commercial Bank for Invesiment and Development of Vietnam
(BIDV) - Nam Ky Khoi Nghia Branch

- Address: No. 56 (former). 38, 60. 62, 64 Nam Ky Khoi Nghia Street, Saigon Ward. Ho Chi
Minh City.

= Phone: (028) 3821 8812 Fax: (028) 3914 4714

- Webhsite: www . bidv.com.vn

3. Underwriter or Issuing Agent, Advisory Organization: None
X. CONFLICT OF INTEREST

We. our branches, tansaction offices, and subsidiaries may engage in investment,
regarding the Company and/or the underlying securities ot issuers, or may publish research reports
relating 1o the Company and/or the underlving securities, Such activities, information, and/or
research reports may relate to or affect the Company and the underlying securities, and may résilt
in adverse consequences for investors or create contlicts of interest in'connection with the i1ssuance
of warrants. We are under no obligation to disclose such information and may issue research reports
and engage in any such activities independently of the warrant issuance.

In the normal course of business, we, our Head Office, branches, transaction offices. and
subsidiaries may conduct ransactions for our own account or for our clients and may participate in
transactions related o the Company and/or the underlying securities or related derivative products.
This may indirecily affect the interests ol investors.

As of the date of submission of the application and completion of relevant procedures for
the issuance of warrarits based on the underlying securities of the Issuer; ACB Securities Compariy
Limited is not a related party of the Custodian Bank. Audit organization or the issuer of the
underlying securities,

ACBS Page 72
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XI. UNDERTAKINGS

The Issuer hereby undertakes full respensibility for the accuracy and truthfulness of the

information contained in this Prospectus and all attached documents.

XII. INTRODUCTION OF LEGAL DOCUMENTS RELATED TO WARRANT
ISSUANCE

RELEVANT LEGAL DOCUMENTS.

Law on Enterprises No. 5%/2020/QH 14 dated June 17, 2020

L

Law on Securities No. 34/2019/QH14 dated November 26, 2019 and Law No.
56/2024/QHI15 dated November 29, 2024

Govermment Decree No. 155/2020/ND-CP dated 31 December 2020 providing detailed
implementation of certain articles of the Law on Securities and Decree No. 245/2025/ND-
CP dated 1| Seprember 2025 amending and supplementing certain provisions of Decree No.
135/2020/ND-CP.

Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Minister of Finance on
disclosure of information on the securities market, as amended and supplemented by
Circular No. 68/2024/TT-BTC dated 18 September 2024, Circular No. 18/2025/T T-BTC
dated 26 April 2025, and Cireular No. 08/2026/TT-BTC dated 03 February 2026.

wn

Circular No. 12122020/TT-BTC dated 31 December 2020 of the Minister of Finance on
securities company operations.

CircularNo. 122/2025/TT-BTC dated 22 December 2023 of the Minister of Finance guiding
covered warran! activities,

Decision No. 72/QD-UBCK dated 18 January 2018 of the Chairman ol the State Securities

Commission promulgating the Regulation on offering and risk hedging of covered warrants.

Decision No. 34/QD-SGDHCM dated 20 Janiary 2021 of the Chief Exccutive Officer of
Ho Chi Minh City Stock Exchange promulgating the Regulation on listing and disclosure of

covered warrants on Ho Chi Minh City Stock Exchange.

Decision No. 30/QD-HDTV dated 16 April 2025 promulgating the Regulation on
registration and settlement of covered warrants at the Vietnam Securities Depository and
Clearing Corporation.

10.

Other relevamt legal documents.
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XII. APPENDIX

- License for establishment and operation of the issuer:

- Resolution of the General Meeting of Shareholders/Members” Council/Owner approving
the plan for issuance of warrants;

- Resolution of the Board of Directors/Members™ Council/Owner approving the issuance
planand lisung of warrants:

- Collateral agreement for securing pavment obligations / confirmation letter of payment
guarantee.

{The rest of the page is intentionally left blank)
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Hao Chi Minh City, ..... w2, .02, 2026

ISSUER
ACB Securities Company Limited

ACBS

PRESIDENT & CEO

[Signed]

JOINT STOCK COMMERCIAL BANK FOR INVESTMENT AND DEVELOPMENT OF
VIETNAM (BIDV) - NAM KY KHOI NGHIA BRANCH

BIDV

[Signed]

ACBS
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